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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc. (as fully 
explained on this page in our issue of October 26 and previous 
numbers), indicates that the total bank clearings of all the 
clearing houses of the United States for the week ending tc. 
day, February 1, have been $1,130,418,679 against $1,104,- 
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more than twenty millions isat New York. The decrease out- 
side of New York is pretty well distributed, all the various 
sections except the Middle, sharing in it. There has been 
more activity on the Stock Exchange in this city during the 
week, but the dealings in Boston fall slightly behind those 
for the previous week... 

Contrasted with the same week of 1889, the current total 
exhibits an excess of 7°9 per cent, the gain outside of New 
York reaching 12°1 per cent. The only important losses re- 
corded are at Topeka, Los Angeles and San Francisco. On the 
other hand, there are a number of heavy percentages of in- 
crease, notably Fort Worth 291°5 per cent, Tacoma, 71°4; 
Sioux City, 67°9; Cleveland, 48°4; Des Moines, 48-1; 
Denver, 48°8; Lincoln, 42°2, and New Orleans, 41°2 per 
cent. 
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Week Ending January 25. Week End’g Jan. 18, 





1890. 1889. P. Cent. 1290, P. Cent. 








£ + g 
New YorK..ccccccccceees-| 689,551,612) 653,681,333 +5°5| 709,772,904 —2°0 
Sales of — 


Stocks. .0+++0++-8hares.) (1, 338, 581) (1, 115 ,800) (+19 (1, 193 ,648) (—18°7) 













































































































































































208,093, last week and $1,023,525,426 the corresponding week 
last year. 
CLEARINGS. Week Ending’ February 1, 

Returns by Telegraph. 1890. 1839. [Per Cent. 
iin ete $604,101,103 ¢506,67U,264 +192 
Boston...... ...... ‘celal 79,320,229 72,934,468 +88 
Philadelphia. ...... 56,942,937 53,425,563 +6°6 
Baltimore. . ’ 12,097,411 10,415,625 +163 
IG iain Kckcinicecéce ances 52,176,309 45,767,000 +14°0 
St. Louis. ........... ae ee en 16,794,704 13,046,071 +21°1 
New Orleans ...... ............ 10,483,275 9,290,552 +12°8 

Seven cities, 5 days... .... $831,915,968 $711,549,541 +16°9 
Other cities, 5 days............ 108,116,397 93,500,000 +15 
“Total all cities, 5 days..... $940,03 2,365 $505,049,541 +16°8 
All cities, 1 day...... 190,386,314 218,475,885 —12'9 
_ Total all cities for week...| $1,130,418,679 | $1,023,525,426 | +10°4 











The full details of clearings for the week covered by the 


above statement will be given next Saturday. 


We cannot, or 


course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 


in all cases estimated, as we go to press Friday night. 


Below 


are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 


noon January 25, with the comparative tocals in 1889. 


It will be noticed that the aggregate for a!l the cities records 
a decline co:x:pared with the week ending January 18 of thirty- 
eight and a half millions of dollars, and of this loss a little 








































































































































































































* Not included tn totals. 


otton....«.»..-.bales.)| (1,163,200) (348.400; Fina 6 (694,900)! (+61°6 
eg vesecee DUShels.)| (27,457,425) (5. $13,125)| \—23°3 | (24,096,062 $350) 
Petrolewm........bbl3.)|  (5,536,0U0)} (14,824,000) (—62°8) (3,432,000)| (—77°1 
ouuiien «e--| 93,419,236) 96,304 205 —3°0} 100,419, 16 
9 eeeee @ , , Prig=? 
proviaenee. coe eseccees 5,030,600 + 20°2 5,649,100 20 
HArtford..ce cocccees oe: %,0.57,670 1,6 + et +36 2,395,105} —3°6 
New Haven........ss+0.- 335,228 .167,416| +14°3 1, 263, 929} —13 
Springfield.......-- eeeece 7 223, 6u2 92 x. 4 +77 7 v +14°7 
Worcester.... eeeee eeeeee 145,559 g . +15°4 + ¥ +8 
Ported... sedeanncocos 1,087,674 927,961) +17°2 191.477} +166 
Seaccces ecececcces: 702,709 701,427; +02 650.0001 —10°S 
Ne ew “Bedford Sdedecoceces 355,726 376,06 —5°4 478,105 —1°8 
Total New England...| 107,211,094) 108,114,202 —O’r| 114,728,266) +1'8 
ee 76,075,556, 64,543,075] +179] 73,071,453) —O1 
harp one x - ee deebialan 16,067,900] 12,268,354] 431-u] 15,302'574 +3 
Baltimore........ * “140, tn 3000-508 +141 15,915,174 19°8 
eesccee-seeees ’ +33" e i 4 
Syracuse... gr cee Zouives| —ossase| 204) “Tu9ls61 588 
oo cece ’ 4 6° x . 
aa. sey bre 6,229,524 eeeeeess se eee 5. 970,626 eeecee 
Total Middle........... 109,272,989} 91,570,819) +19°3| 106,962,173)  +65°3 
C 62,665,792] 53,398,018) +174] 67,764,568 70 
C eeee COC CFE EEE Ee ~ . . 
nF a eeeeer. 12 555,t UU 1 23 7,80u +22°1 12,587,550 6 . 
Milwaukee eeee @eeee e008 . 620, 442 4,7 [1,023 +193 5,467,v78 9 0 
te. esshenene. dane 4 740, Os 4,132,797} +147 4,81 1,076 
Cleveland. eee e080 eee WY 56, BH 3,340,035 8 4 5,062, 107 1 l 
Columb us. eee eeeeteeeeae. 2°ovy. 100 —— tise rot: 9°4 
 emepeegpen st.] bggggea]  1a0z.34s) Ss) 1.97074 0-4 
Grand Rapids.... ...... 672,318} 671,224) 4177 724,305) +14°7 
Total Middle Western} 97,945,518} 81,610,306; +189) 103,618,863} +87 
eeeersevece 19,392,954 18,745,200 —24°4 14,4038, 5€ —17°6 
Spo) os —~ pgnebannanl 464.300] 660100] -—2y-7| 444.205] —40°4 
Tacoma. Or eeertseresere. 600,u0U 350,000 +71°4 67 13, 007 +58°4 
Portland*..... eceereseses 1,160,482) seen eeces 1 ou, ‘597 ecccce 
ie aden tr WEE. angsene- El renghen "974,473; <...:: 
Total Pacific........... 11,457,254] 14,725,900) —g2°4) 15,720,728) —16°8 
i atratitiaebemasd 8,575,878} 8,491,010} +1°0| 8,876,079 “1 
Minnenpolie.... ceeseeees 3,565,513) = 3,552,6: +88) 4,388,585 9°6 
PMCS scactnsceevens $,855,730} 3,055, uC +x6°2 .213,848} +13°0 
Omaha eeeeee of eee 4,055,7 14 3,169,355 +23" Ut 214 +9 1 , 
IEocce Seecesces acted 4,716,203 ,321,846; +438} 4,200,011} +10°2 
Duluth....... 5 ieesalitinien 816,73¢ 2,147,216) —15°4) 1,875,225) —17'°4 
St. Joseph. ee .008 eereee 1, cal ) Hat a - +24 1, 32 .370 +23°7 
Wichita.,... eeee seeee eee 7% 1,54 d 762. 5 j —4'6 y U; 052 —77 
ened se0e40es 739,014 440,227) +674). 766,013) +551 
Des Moines.......ssse os 655,355 464,608) +48"1 593,156) —4°4 
OS ALLELE A 545,151 354,45%/ + 42°2 568,043) +55°7 
Sn 306,675 454,7 —32°6 Bot —15'3 
Total Other Western..{ 31,283,585] 27,543,447 . i 4{ 3%289.428/ +70 
St. Lowis......00-+. vinden 21,456,626) 18,175,490; +1871; 22,125,580) +129 
New Otleatis. ai aaitteiaiahate 17,642,033 12,495,121} +41°2; 16,683,977; +259 
Lowtsville......ccecsesees 8,409,093} = 6,664,572) +26"%) 8,822,498) +21°1 
MempNis...0.....seeeeees 3,532,233; 3,272,202) +7} «= 3,718,358) +23" 
Se senctctneebe 1,¥11,407| 2,135,000) —10°5| 2,441,438 +1: 
Galveston.........scceee. 182; 1,338,365) +38") 836,799) +16°1 
i iietsonknae: cxaenine 1,142,021 816,788) +37" 29,205} +8 
Fort Worth..........000. 1,528,667 $20,476) +291 523,293! +110°1 
Norfolk....... eSRawTEN 934,799 939,62)  —O% Am|. = 
Nashville*...............- RE. — ke. cceee]  “Scedse 2,019,486) ...... 
Birmingham*.. eeees eal 951,397 ecoeeeeeel eee 82,9 3 eeree a 
EP ncccetsecnéces- GER | bb ccsens codec 573,241) = ..eee 
Total Southern........ | 58,386,041 46,228,056; -+26°3) 59,409,625; +201 
Total all..... po wee -11,104,208,093}1,023,504,563) _ +7°9)1,142,50!,985) — +0°9 
Outside New York ..... ("414.626.4831 |  860.822.730; +121) ~482.729.081) +80 
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THE FINANCIAL SITUATION. 


The condition of the money market is well illustrated 
by the cireumstance that three of our city banks, one 
of them having 2 millions of deposits, have been forced 
to stop business this week, and yet the event has not 
produced the smallest fractional fluctuation in rates 
for money or any material disturbance in stock 
values or in the general confidence prevailing. To be 

ure, the closing of the doors of these institutions was 
a peculiar and special affair, and not the result of 
the decay of their business or the insolvency of 
their customers. The collapse was caused wholly 
by a fraud practiced in the first instance 
upon Mr. Leland, the President of the Sixth 
National Bank, through a purchase of his stock 
(over half of the whole), and subsequently upon the 
bank through an attempt of the purchasers to repay to 
themselves the amount given for the stock by stealing 
and selling the securities of the bank of which they 
had thus obtained the control. But though this was 
unique, never having happened before in the city’s 
history, and not likely ever to happen again, it was just 
the kind of affair—sudden, unsuspected, fraudulent— 
which, if credits had been inflated or values fictitious, 
would haye quickly precipitated a panic. Of course no 
proof was needed of the soundness of the financial 
situation, and yet it is agreeable to note that neither 
very close money, prolonged for months, nor even dis- 
astrous bank failures, seem to be able materially to dis- 
turb credits or confidence. 

There is also another fact worth remembering in 
connection with this event. Some holders of bank 
stocks may feel disturbed on account of what has been 
found possible in this case, and not unlikely the attempt 
will be made to use the affair for depressing that class 
of securities, for some no doubt would find profit in so 
doing. It is well, therefore, to state for the relief of 
all small holders—for they are generally the more timid 
ones—that, not only is such a trick once tried impossi- 
ble of repetition, but there is scarcely a bank in the 
city of any size that could have such an experience. 
There is no class of corporations which, taken as a whole, 
have their stocks so widely distributed. To gather up a 
majority interest in one of our large national banks, 
or in fact in most any of them, would be a hopeless, 
unachievable undertaking. For several years the Comp- 
troller of the Currency has prepared a statement showing 
the size and number of the stock holdings in all the 
national banks of the country. Mr. Lacey the present 
Comptroller gives a similar compilation in his report 
sent to Congress last December. It is not necessary to 
take up our space by referring now to the situation in 
this particular of the 3,235 banks which the report 
covers in the whole country. We are at the moment 
only interested in one section; and that one 
section is in accord with every other. There are 45 
national banks in New York City about which Mr. 
Lacey gives us the necessary data. These forty-five 
institutions have their aggregate capital divided 
up into 488,500 shares of $100 each. Now, of 
that total number of shares, there are 6,872 owners 
whose holdings are $1,000 (par value) or less, and 
5,807 who hold between $1,000 and $5,000. In other 
words, out of a total of 15,247 holders, there are 
12,679, no one of which held over $5,000 
while more than half of this number held shares worth 
not to exceed $1,000 par value each. Furthermore, if 
we assume (which by the way is probably not far from 





——e 
the fact) that each individual in these two classes held 
on the average 7 shares in the first class named and 35 
shares in the secord class, we should have 251,349 
shares in these two classes alone, out of a total of 488,- 
500 shares, or considerably more than half of the whole 
distributed among 12,679 very small holders. That situ- 
ation shows the impossibility of a repetition of the ex- 
periment practiced on the Sixth National bank this 
week. 

There was no material change in money the past 
week until yesterday afternoon, when there was a spurt 
to 7 per cent at the Stock Exchange, due it was claimed 
to calling in of loans for some first of February pay- 
ments. The currency movement has been against the 
banks so far as the Treasury is concerned, but in favor 
of the banks on the interior movement. For call 
money, represented by bankers’ balances, the extremes 
have been 7 and 24 per cent, with the average about 34 
per cent, and renewals at the same figure; banks and 
trust companies have been able to keep their minimum 
at 4 per cent, though the offerings are free and 
abundant. ‘Time money is also in ample supply 
from both the city and _ out-of-town institutions, 
with the demand not quite as urgent as a 
week ago. On Governments loans can be made at 
six months at 34 per cent with such institutions as are 
closely restricted in their line of securities; on prime 
collateral the rate is for sixty to ninety day money 34 
per cent, and on four to six months money 4 to 5 per 
cent, with something doing at 4 of 1 per cent higher on 
good mixed lines. In commercial paper the demand 
continues active, many new buyers having entered the 
field, some of them from remote Western quarters not 
often in the market. ‘The supply of first-class names 
has been good and appears likely to remain fairly so for 
some time, the needs of spring trade demanding the 
issue of considerable amounts of paper. Quotations 
are 43@5 per cent for sixty to ninety-day endorsed 
bills receivable, 5@54 per cent for four months’ accept- 
ances, and 54@64 per cent for single names having 
from four to six months to run. 

There has been very little change in money at 
London the past week. ‘The open market rate con- 
tinued a little easier than last week, until yesterday, 
when it was stated to be somewhat firmer. Discounts 
of sixty to ninety day bank bills were reported by cable 
at 44 per cent, but the official minimum is still 6 per 
cent. The event of the week has been a large arrival 
of gold from Russia. The Bank of England reports a 
gain of £1,489,000. This according to a private cable 
to us was made up by receipts of £1,156,000, all of 
them being from Russia except a very small amount 
‘‘bought” in the open market, of £433,000 arrivals 
from the interior of Great Britain, and by an export of 
£100,000 to Portugal and the Argentine Republic 
This import from Russia, with ‘the large receipt from 
the interior, has improved decidedly the position of thfe 
Bank. But short advances still remain high, being 
reported yesterday at 6@64 per cent. 

The foreign exchange market has been ruling very 
firm all the week. “Rates for sterling were advanced to 
4°84 and 4°88 on Monday by all drawers. On Thursday 
the Bank of Montreal put up its rates to 4°843 and 4°884- 
With regard to the future of the market and the 
exports of gold, it is impossible to speak definitely. Last 
September we exported 23 millions gold, with the nom- 
inal rate of sterling exchange at 4°884. But that, it 
may be said, was a special movement, and not a matter 
of exchange at all, ‘True, and yet have not these 
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special operations been the feature of the last year or 
two? Europe still wants gold, and the bankers at the 
European financial centres seem to find it pays, in 
some way, to make what looks like a sacrifice to get 
gold, and thus keep their own money market easy. 
Why should we not expect, therefore, during the cur- 
rent six months to see the yellow metal leave us, and 
especially if money should continue easy in New York ? 
At the same time, the foreign trade outlook is 
no doubt remarkably favorable. How much more 
favorable than a year ago the reader can see 
in an article on a subsequent page reviewing that trade. 
The December figures have been issued this week and 
hence we are able to take in the whole year’s movement. 
Though the article referred to makes it not as needful 
as usual to give here the ordinary compilation of the 
trade which each month is inserted in this column, 
still the statement is so comprehensive and compact a 
resumé of the entire foreign movement month by 
month, that we insert it and thus complete the record. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 



















































































MERCHANDISE. GOLD. SILVER. 
Twelve ee Saag 
Excess Excess Exces: 
sos. Exports.\Imports.| of a. id of fr Revs of Ex. 
Export: Tmports. : "| ports. 
1889. $ z $ - $ ¥ z t & & 
Jan....! 73,480} 68,35] 5,130! 649; 1,197; +548) 3,003] 1,563) 1.440 
Feb...| 59.86:| @2,087| *%2,225 817, 1,475 +661; 2,59.) 1,149) 1,450 
March; 69,12:' 66,405; ‘%,718 650! 4,302) +3,712| 2.511! 1,43-; 1,078 
April..; 58.787] 635.55:| °6.765|  806| 3.176] +2,370| B.K2| 2.440) 2170 
aay... 52,166) GS.735/"16.569| 754, 13.445|+12,601| 4,493) 1.937) 2,556 
June...! 48,26] 61,209|*1:2,911'  659'18,131/+17,472| 3.20-| 1,398) 1,810 
July..:} S225} 71,787°19,529, 835) 5,284) +4,447, 2,622) 1,761) 861 
Aug...| 59,724 635.065; *5,313| 498) 420 78| 4,220) 1,528) 2,701 
Sept...) 64,96) 53.686| 21.310} 2,407; 200; 2,117| 2,614) 1,390! 2,224 
Oct....| 97,839} 68,749] 29,000] 797) 2,234) 41.437 4,197) 1,654] 2,483 
Nov...| 93,714| 58,995, $4,719) 1.774) 576} 1,198] 3,82:| 2,397} 1,427 
Dec....| 97,034] 59,679, 37,955] 1,305) 318 9z| S22) 2,379) 1,243 
Total|$ 27.250 770,303| 56.917; 11,981 50.934|+38,953, 4 0,640 20.238 20,452 
1888.1651.761(7:25.411| *33.65:| 10,931 3.4,526'+:23.565'-28,8-0] 15.908| 13 972 
1887.|715,301/708.81"| 6.483|44,860| 9,144) 35,745 /27.645|16,775| 10,872 
1886.|7 133.404/663,429] 49.975/41,309 41,285 26 27,056 17,22 | 9,833 
1885.|6S8.219 587,86] £00330 /23.615' 11,417) 12,228/33,281/19 77%) 15,508 
1884.|749.36' 629.262] 1:20104)27,958!4.0.945] + 1:2,990 29.544! 15.502) 14.059 























* Excess of imports. t Excess of exports. 

These figures make the net balance in our favor for 
the year, if we include not only merchandise but also 
gold and silver $116,353,000, and for the last six months 
$99,040,657. 

It is significant of the strong position occupied by 
some of the leading anthracite coal companies that both 
the Delaware & Hudson and the Lackawanna show 
more than their dividends earned in such a depressed 
year for that trade as 1889. The Delaware & Hudson 
particularly has done well. ‘The Lackawanna it was 
expected would report a very heavy falling off in re- 
ceipts. The decrease in gross earnings it now appears 
foots up just about five million dollars. But with the 
smaller amount of coal mined and transported, expenses 
also fell off, and hence the loss in net earnings is not 
much more than 14 million dollars. Profits for the 
stock, therefore, though much less than in 1888, yet 
reach 8°20 per cent (after spending $223,577 for new 
rolling stock), while the rate of distribution is but 
7 per cent. The Delaware & Hudson makes an 
even better showing than that, having earned $10°36 
per cent on its stock, which ensures a continuance of 
the 7 per cent dividends through 1890, since this 
company always pays its dividends out of the previous 
year’s earnings. Gross receipts declined a little over 
1? million dollars, but this was met by a reduction of 
a million dollars in expenses, leaving the loss 
in net $720,000. On the larger net of 1888 the com- 
pany had earned 13-65 per cent on the stock. Some time 
during the current year stockholders will have the 
privilege of taking the 54 millions of additional stock to 


be issued to retire that amount of bonds maturing Jan- 
uary 1, 1891. This stock will be offered them at 75, while 
the current market price is above 150, so that the privi- 
lege is a valuable one. The balance sheet of the com- 
pany shows a surplus or dividend fund of $5,771,104 at 
the end of 1889, the greater part of which exists in cash 
or cash assets. While speaking with regard to the coal 
companies, it is interesting to note that the Reading hag 
this week issued its December statement, showing for 
the Railroad Company (results for the Coal & Iron 
Company are omitted as before) a gain in both gross 
and net earnings, which was quite unexpected. The 
increase in the gross is $254,430, the total being $1,- 
654,942, against $1,400,512 in December, 1888; in the 
net the increase is $101,165, the total being $665,500, 
against $564,335. : 

The stock market, which early in the week gave de- 
cided evidences of an improving tendency—transactions 
being heavy and the tone almost buoyant—has since 
been adversely affected by one or two untoward occur- 
rences, 
Union Pacific and the Chicago & Northwest had both 
given notice of withdrawal from the Inter-State Railway 
Association. This would have had comparatively little 
effect, since it soon appeared that the managers of the 
two companies, in their letters of withdrawal, had given 
expression to an earnest desire to maintain rates and 
otherwise act in harmony with the rcads in the Inter- 
State Association, the reason for withdrawing being 
simply that Chairman Walker had ruled that the Union- 
Pacific-Northwest traffic contract entered into last 
year was in violation of the rules of the As- 
sociation, and the managers thus felt that they 
were obliged to choose between the two. But when 
apprehensions on this score had been well-nigh removed, 
the developments with regard to the Sixth National and 
two minor allied banks caused a more or less unsettled 
feeling for the time being, there being an evident desire 
to see what the effects of those developments would be. 
The advance in the rates ofsterling exchange also had 
some influence in checking therising tendency of the mar- 
ket. Onthe whole, however, prices have been well main- 
tained, and confidence in the future is still strong. 
Louisville & Nashville has advanced sharply on the 
offer to stockholders of the new stock at 85. Messrs. 
Kidder, Peabody & Co. this week issued the modified 
Atchison voting trust agreement, the amendments being 
an increase in the number of trustees and a restriction 
of the length of time from ten to five years. The St. 
Louis & San Francisco Company, which a short while 
ago passed the dividend on its preferred stock, has now 
reduced the semi-annual dividend on the first preferred 
shares from 34 to 2 per cent. On the other hand, the 
Cincinnati New Orleans & Texas Pacific has just 
announced a dividend of 4 per cent. 

The following statement, made up from returns 
collected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 




















{ 
ding Jan. 31, 1890. Received by | Shipped by Net Interior 
2 i: gut ccesehementne Iw. Y. Banks |N. ¥. Banks.| Movement. 
CUFFONCY oc cc ccccccccccccccccccccscoses 33,504,000 $512,000 [Gain. $3,082,000 
BaRE n cocceccocencceececceocsoseecoesess 800,000 290,000 iGain. 100,000 
Total gold and legal tenders. “2 $1.194.000 $1,912.000 [ Gain. &8,182,000 








With the Sub-Treasury operations the result is as 
follows: 





Net Change in 


P . . |Out of Banks.) 
Week ending Jan. 31, 1890 | Into Banks of Bank Holdings: 





Banks Interior Movement, asabove} 84.!94,000 $1,012,000 |Gain $3,182,000 
Sub-Treasury operations..........+. 9,200,000 11,300,000 |Loss. 2,100,000 

















Total gold and legal tenders....| $13,394,000 | $12,312,000 |@ain. $1,082,000 








First, there came the intelligence that the. 
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- Bullion holdings of European banks. 


January 30, 1890. January 31, 188¥. 

















Stated Gold. { Silver. | Total. Gold. Silver. Tota. 
ks 2 | £ 8 £ £ 

England...... | 20.729,017 .......... 20,729,017; 21.616,762| .... ....| 21,616,762 
France........' 50,937,000 49,745,000, 99.782,000| 40,030,000/ 49,209,090} 89,230,000 
Germany..... 25,454,000 12,727,000! 38,181,000] 30,241,333 15,120,667] 45,362,900 
Aust.-Hung’y| 5,432,000 16,226,000 21,658,000) 5.912,000'15.493,000| 21,405.000 
Netherlands..| 5,064,000 5,747,000) 10,810,000) 5,091,000| 7,458,000) 12,549,900 
Nat.Relgium.| 2,827,000) 1,413,000] 4,240,000) 2,521,000) 1,260.0%| 8,781 0? 














Tot.this week | 109,542,017 85,858,000| 165,400,017] 105.412,095, 88,531,667) 193,943,762 

Tot.prev.w’k.) 107,571,995 $5,572,333] 193,144 328) 104.721,225 88,335,667! 19 1.056.892 

CURRENT INCOME OF THE CHICAGO @€ 
NORTHWESTERN RAILWAY. 

Like most other companies, the Chicago & Northwest 
is enjoying a period of increasing earnings. Recent 
monthly statements of gross results which we have 
published have been very favorable, the gain for No- 
vember having been $230,028, and for December 
$242,337. Weare now able to present also an exhibit 
of the net for the whole of 1889. As nothing has been 
known regarding the course of the net since the close 
of the company’s fiscal year on May 31, this informa- 
tion is very useful. 




















Gross Earnings. 
1889. 1888. 


Nel Earnings. 


1889. | 1888. 

$ | g wei a Tete 
11,110,790,11,477,426| 3,731,753, 2,905,995 
2,267,573, 2,149,667| 686,965) 579,530 
,975,104 9 38,5 





Oh'cago & Northwestern. 








2'979;807, 219721265) 1,460,428) 1,466,599 

2,513,453) 2,283,425]| 1,017,003) 944,939 
_ 2,182,964) 1,940,627|| 908,140! 780,674 
7 '26,185,281'25,832,975|| 9,877,571) 8,680,454 

Thus in the net, as in the gross, 1889 has been a decid- 
edly better year than 1888. Expenses have latterly 
been running in excess of the corresponding periods of 
the year preceding, but not enough so to wipe out the 
gains in earnings, which as we have seen have been 
heavy. As a consequence, net results for the twelve 
months show an increase of $1,197,117. Of this 
amount $825,758 came in the first half of the year. A 
further point of interest is to see what the position of 
the Northwest as respects charges and dividends (pre- 
viously quite a strong one) is under this improvement 
in net income. To bring out that feature we give the 
following. 




















Twelve Months Ending Dec. 3). 


a a) 


Chicago ¢ Northwestern. 


























1889. | 1888. | 1887. 

Miles of road end of year............ | 4250 | 4,250 | 4200 
Gross earnings................-..---- 26,185,281 25,832,975 27,140,725 
ENR RO ARRON '16,307,710 17,152,521 16,010,266 
Net earnings................ .....! 9,877,571, 8,680,454 11,130,459 

Charges— | | | 

Interest (less credits) ................ 5,544,927 5,275,258 5,165,048 
EE tnt adit ch ni codaauuinnehiiedadin Ri eee Fe LPOe BS Ser es 
Sinking funds........................ | 202,570 58,000 58,000 
ARO MITE Ree ' 5,747,497 5,333,258 5,223,048 
Balance for stock...........-.......-- ' 4,130,074) 3,347,196 5,907,411 
SET «ich. cuceuboutidedauaudeaion deal ' 3,444,504) 3,430,079 3,462,142 
sini widatliensnunticcasaate | +685,570| —82,883 +2445,269 








Hence, after allowing in full for all charges and for 
the regular dividends (6 per cent on common and 7 per 
cent on the preferred) a surplus of $685,570 on the 
operations of the twelve months of 1889 remains. 
This compares with a deficit of $82,883 in 1888, when 
the charge for sinking funds was only $58,000, against 
$202,570 in 1889. It should be remembered, too, that 
the above results do not cover the income from land sales, 
nor the operations of the trans-Missouri lines, which 
would further swell the surplus given. As part of the 
calendar year 1889 was covered in the company’s report 
to May 31, we will say that for the seven months since 
then, to January 1, the improvement in net earnings 
has been $212,600. 





MR. WINDOM’S SILVER BILL AGAIN. 


The Tribune criticises our remarks of last week 
respecting Mr. Windom’s proposed silver bill. It con- 
tends that we used erroneous figures; that we omitted 
certain other figures which if used would have modi- 
fied our results; and that we erred in claiming that 
the American production of silver would, if the bill was 
passed, all be taken to the Mint and none of it exported 
or used in the arts. Believing that the public is only 
eager to get at the truth, and fearing some one may be 
misled by the 7ribune’s inaccurate assertions as to what 
we did say, we return to the subject once more. 

The initial statement on the part of our critic is as 
follows : 


Mr. Valentine’s statement of silver production for the calen- 
dar year 1889 is made a basis of objection to Secretary Win- 
dom’s plan by the FINANCIAL CHRONICLE. Mr. Velentine 
estimates the production at $64,808,637, against $53,152,747 in 
1888, and while he does not expressly state that these figures 
mean commercial value, that is the natural inference from 
language used. But the Mint report, which the FINANCIAL 
CHRONICLE admits is now the more trustworthy, made the 
production in 1888 only $43,020,000 in commercial value, and 
that paper therefore assumes that the next report will find an 
increase to $57,750,000 for 1889. This isa curious mode of 
arriving at guesses instead of facts. 


We are surprised to find ourselves misquoted so. We 
nowhere assumed or intimated either directly or 
indirectly that the next report of the Mint, which 
made the production of 1888 $43,020,000 in commercial 
values, ‘‘ will find an increase to $57,750,000 for 1889.” 
We said nothing whatever about commercial values, and 
there is nothing in our article which by any kind of 
construction could be made to convey any such idea 
as is here attributed to us. We simply said at the 
bottom of page 118 that, according to Mr. Valentine, 
‘‘the United States in 1889 added nearly 11$ million 
‘‘ dollars (nearly 9 million ounces) to its product.” 
And near the top of page 119 we added that ‘in 1888, 
‘‘according to the Mint, the United States produced 
«© 45,780,000 ounces.” * * * ‘‘Assuming that when 
‘‘the Government estimate is made up in 1889 the 
‘* Director of the Mint will find as large an increase in 
‘* production as Mr. Valentine hasfound” * * * ‘‘the 
‘yield of silver in the United States during 1889 will 
‘“‘have been 54? million ounces.” The ‘‘ commercial 
‘‘value ” of 543 million ounces at 98 cents per ounce is 
only $53,655,000, instead of $57,750,000, the figures the 
above extract charge upon us; the corresponding ‘‘coin- 
‘*ing value,” however,(and that is the form in which the 
Mint report makes its statements) would be $70,791,- 
750, against the Mint’s estimate of $59,195,000 in 1888. 

We had a purpose in thus redacing our statement to 
ounces; it was to avoid the very confusion which the 
above extract discloses. That was especially nece:sary, 
since at the outset of any study as to the effect of Mr. 
Windom’s bill it is obviously desirable to be as exact as 
possible in measuring the quantity of silver that will be 
received at our Mint the first year of the bill’s operation. 
That is the starting point in any investigation such as 
the article we wrote attempted. The Secretary in his 
report to Congress made the Mint figures for 1888 the 
basis of his conclusions, for those figures were then the 
latest available. As Mr. Valentine’s returns for the 
United States in 1889 and also the 1888-89 figures for 
our near neighbor Mexico the second silver producer 
in the world, were made public last week, there seemed 
to be a new basis for an estimate. 

Of course, as all know, Mr. Valentine’s results do not 
agree with the Mint results; Mr. Valentine’s are always 
the smaller if interpreted as coining (or standard dol- 
lar) values, and are the larger if interpreted as commer- 
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cial values. The reader who is unfamiliar with the 
subject will understand our meaning clearly, and will 
see..how marked and true the distinction we refer to is, 
if he will turn to page 122 of last week’s CHRONICLE. 
On that page in the first column there are two tables, the 
first.one being Mr. Valentine’s figures of lead, copper, 
silver and gold from 1878 to 1889 inclusive, and the other 
the Mint figures for the same years (except 1889) of gold 
and silver. In the last table (the Mint statement) the 
silver results are expressel for each year in three differ- 
ent forms—(1) in ounces, (2) in commercial values, and 
(3) in coining (or standard dollar) values. By comparing 
the Mint and Mr. Valentine’s estimates year by year the 
fact will be found as we have stated it—that Mr. Valen- 
tine’s result is always smaller than the Mint result for 
the. corresponding year, if it be assumed that his values 
are ‘‘coining values,” and larger if it be assumed that 
his values are ‘“‘commercial values.” 

Under these circumstances what use did we make of 
Mr. Valentine’s figures? Just the very use any one 
who was extremely cautious and desirous of erring, if at 
all, on the safe side, would make. We took‘%his figures 
at the minimum, calling them coining (or standard 
dollar) values, so that the 114 millions of increase made 
‘‘nearly 9 million ounces” instead of 124 million ounces, 
which they would have made had we called the dollars 
commercial values. And now the Tribune criticises 
us—why and how? Apparently, because we did not 
adopt the larger estimate; and it then prozeeds to show 
that if we had done what we did not do, we would have 
been wrong, if we accept the Mint as the standard. 
Lest it may be thought we have in some particular mis- 
stated our critic’s position, we give in full what it says 
on this point. 


Some years ago the same journal pointed out that Mr. 
Valentine’s segregation of gold and silver was at best but 
approximate, and suggested that $3,000,009 or $4,000,000 
reckoned by him as silver might have been gold. But even 
with such correction his statements for late years can in no 
way be reconciled with Mint reports, except on the supposi- 
tion that values reported to him are mainly on the mintage 
basis. Tae Mint statement of pees for four years end- 
ing with 1888 was $165,160,000 commercial, or $215,145,000 
coining, value. Mr. Valentine’s statement for the same years 
was $200,690,081. Now the coinage of silver during those 
years was $129,265,574, of course in coinage value. The net 
exports of silver, nearly all in bullion, and therefore in com- 
mercial value, were $52,844,991, and at the average for those 
years $68,839,000 in coinage value. This accounts for $198,- 
164,000 of the production, and the consumption of new silver 
in the arts would require about $25,000,000 more of domestic 
bullion, making the aggregate a little over the Mint estimate 
of value produced. But if Mr. Valentine’s statements are to 
be taken as commercial values, there would remain to be 
accounted for not less than $39,000,000 of silver, neither 
coined, exported nor consumed in the arts, which will not be 
accepted as reasonable. 


What relevancy the above has asacriticism of our 
article respecting Mr. Windom’s bill, and of the figures 
we there used, it would be extremely difficult to deter- 
mine. We nowhere in the article explained or defended, 
or criticised, Mr. Valentine’s or the Mint’s method or 
reports. Our only purpose was to furnish an approxi- 
mate estimate of the Mint’s result for 1889, and that we 
did, as stated, by adding ‘‘nearly 9 million ounces” to 
the Mint’s ounces in 1888. If our critic wanted toshow 
how much more reliable the Government estimates were 
than Mr. Valentine’s therecould be no objection what- 
eyer to his doing so; but why he should connect us with 
his effort seems unaccountable. There was but a single 
point to be determined because it was the only one that 
had any bearing on our argument, and that was 
whether the Mint estimate for the silver production in 
1889 was or was not likely to reach 54,750,000 ounces, 
against 45,730,000 ounces in 1888. . 

Fortunately, we have received new light on this laiter 





problem since we last wrote. The current week the 
Bureau of Statistics has issued the foreign trade state- 
ment for December and for the twelve months of 1889. 
From that statement we are able to make up the net 
export of silver during the year. The Treasury figures 
of coinage we also have. In the Mint report prepared 
the first of December and sent to Congress at that date 
we find on page 41 (after giving the details of an investi- 
gation as to the uses in the arts of the precious metals 
during 1888) the following expression of opinion with re- 
gard to the amount of gold and silver used in the arts 
during 1889:—‘‘Unless there has been a decided falling 


‘‘ off in the amount of coin melted for industrial purposes 


‘“by jewelers, the value of the gold used annually in the 
‘‘ United States in the industrial arts may be placed at 


‘approximately $16,500,000 and of silver at about $8, | 


*©000,000.”" We are thus able to make up the following 
statement in coining values showing the uses, or we 
might say the consumption, of American silver during 
the twelve months ending with December last. 





Silver — Coining Values. 
I IN ong ns Oo vk cdnde écdnecdeeseeee $35,496,683 ° 
Net exports durimg 1880. ....... cece cccccecccces *26,588,000 
I I Bik 0 choc ncanein c0seecme de dees 8,000,000 

BOURNE WOR Gaiatas BOOB a oisin in kc ccc ccecccecoccic $70,084,683 





*The net exports of silver as given by the Bureau of Statistics for 


1889 are $20,452,000 all but about three thousand dollars of which is . 


silver bullion. Hence as silver bullion values in the imports and ex- 
ports are stated in commercial values (See the last Mint report, page 
29), we have to reduce the item to coining values, which makes the 
total $26,588,000, as we give it in the table. 


Now, if we putin connection with the above the 
54,750,000 ounces, our approximate estimate for the 
Mint, which in ‘‘coining values” would equal 
$70,791,750, have we not results which, taken together, 
look as if the editor of the CHRONICLE had come pretty 
near what the actual result must prove to be. Since 
the 7ribune says we have ‘‘a curious mode of arriving 
‘at guesses instead of facts,” it is well enough to 
suggest that either our ‘‘ guess ” is almost exactly cor- 
rect, or the above Government figures or some of them 
are wrong, or there was a smaller stock of silver in the 
United States on January 1, 1890, than there was on 
January 1, 1889. | 

There is another point of decided importance the 
same writer makes which we will notice briefly. 

The objector argues that silver would not be exported nor 


used in arts if the Treasury should issue notes for it at the . 


average price in the world’s markets. By mere distance from 
sources of supply, European markets are higher than our own 
by the cost of transportation, and there is not a shadow of 
reason for supposing that they will not continue to be. More- 
over, the demand for silver in other countries is not fictiti- 
ous nor diminishing. From San Francisco last year $18,400,000 
went to Japan and China, besides $39,000,000 from London. Is 
there any reason to suppose that tne East would demand less, 
or that less would be used in the arts, or by Europe in subsid- 
iary coinage? If there be any, all objectors have thus far 
failed to give it. 

Assuming the existing demand, it must be granted that the 
price of bullion abroad would be enough higher than in this 
country to draw away any part of the silver produced here. 
That has been the fact every year for a very long period 
through all changes in the markets and in the use of silver. 
He whoasserts that it would not be, if Mr. Windom’s plan were 
adopted, is bound to give a sufficient reason for that belief. 
But if the foreign demand continues to take away part of the 
American product, what absurdity it is to assume that the 
Treasury will have thrust upon it a large portion of the pro- 
duct of other countries. 


The whole argument in the above is based on the 
assertion contained in the first part of the extract, that 
‘‘by mere distance from sources of supply European 
‘‘ markets are higher than our own by the cost of trans- 
‘‘portation, and there is not a shadow of reason for 
‘‘ supposing that they will not continue to be.” Those 
words which we have given in italics put an interpreta- 
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tion on the bill which by its terms it will not we think 
bear; and yet the writer speaks as confidently as if he 
were expressing the opinion or predetermined action of 
the Mint Bureau in case the law is passed. Substantially 
it is saying that the direction in the law with regard to 
the Mint receiving deposits of silver at the ‘‘ average 
price in the world’s markets” will be interpreted as 
meaning the average price after deducting the cost of 
transportation from the United States to those markets. 
If we could think the bill would bear that interpreta- 
tion we should have far less objection to the law; though 
we should urge even then that the intention be fairly 
and plainly expressed in the statute. 

But what advantage would there be to the white metal 
and its producers in passing such a provision? The 
ostensible object and purpose has been to raise the 
price of silver. The device which the bill authorizes 
was expected when in operation to cut off the supply 
from the markets of the world by giving the price at 
the Mint which the producer could get in those mar- 
kets. Otherwise there can be no meaning in the words 
“‘ average price in the world’s markets,” and no induce- 


- ment for depositing at the Mint. The holder of bullion 


in the United States would simply be offered the alter- 
native of receiving Treasury notes for his bullion less 
‘‘the cost of transportation” to London, or receiving 
gold in London “cost of transportation ” added. Such 
a device confined to the American production would 
obviously fail of its object. 

The writer of the above extract forgets that to-day 
there is practically no silver market in the United 
States. We fix our New York price per ounce simply 
by taking the London price, multiplying that price by 
the rate of short exchange, dividing the result by 222 
and deducting from the quotient eighty-five hundredths 
of acent for expenses of getting the bullion to Lon- 
don. That is also just about what every other 
producing center has to do. Indeed, there is no 
market in the world at the present time ex- 
cept London; and when the bill adopts the words 
‘markets of the world,” London is meant; but 
the general expression is evidently more suitable in a 
statute which stands not only for 1890 but for 1990 as 
well. Our critic asks, ‘‘ Is there any reason to suppose 
‘‘ that ” (after the law is passed) ‘‘the East would demand 
*‘less” silver, &c. No, there is not the least reason for 
any diminution in thedemand. But the aim and pur- 
pose of the bill is to throw an increased demand on Lon- 
don by making it cost more for the consumer to get his 
metal in New York; this and lessening the supply going 
to London comprise the machinery for forcing up the 
price. The announcement that this purpose does not 
exist and that the price our Mint intends to give is the 
London price after deducting the cost of transpor- 
tation, will come, we fancy, like a revelation to our sil- 
ver producers, 

We must be pardoned, in conclusion, for referring to 
the closing sentence in the editorial criticising us. As 
a parting stricture, it says. 

It is to be frankly conceded that Mr. Windom’s plan has 
serious difficulties to meet, and raises serious doubts which are 
not yet fully removed. But he is particularly fortunate in 
the weakness of those who have thus far assailed him. 


It is not the charge of “‘ weakness” against which 
we desire to enter a protest. That kind of expression 
is a mere matter of taste. Besides, if it helps the writ- 


er’s argument we are very willing to admit the charge. 
But we object most decidedly to being put among 
‘«those who have thus far assailed” Mr. Windom. It 
neyer has been our method to assail anybody. 


And in 





this case we could not do it, for we have special reason® 
for thinking that this proposal which we have discussed 
is a conscientious endeavor on the part of the Secretary 
to lift the country out of the dilemma which is impend- 
ing if the coinage of standard dollars is continued. 
We are sure of another thing also, and that is that so 
far as he is concerned the bill is intended to mean, and 
will if passed be construed to mean, just whatever it 
expresses, regardless of the interpretations others may 
put upon it. 








THE GREAT IMPROVEMENT IN OUR 
FOREIGN TRADE. 


Rarely do we witness such a decided change in the 
foreign trade—and a change for the better too—in a 
single period of twelve months as that which occurred 
during the late calendar year. We have referred many 
times recently to the improving character of the state- 
ments, but the results for the entire twelve months 
were needed to bring out in full the favorable nature of 
the comparison with the twelve months preceding. 
These results are now disclosed in the publication this 
week of the return for the month of December by the 
Bureau of Statistics at Washington. 

During the last fourteen years it has often happened 
that the United States has had a larger balance in its 
favor on the merchandise movement—that is, a larger 
excess of exports over imports—than for 1889, so it is 
not in that respect that the year is specially noteworthy. 
But as compared with the adverse exhibit for 1888 the 
showing for 1889 furnishes a contrast of the most 
definite and decided kind, both in the results disclosed 
and in the conditions which those results reflect. In 
all the calendar years back to 1874 (which is as far as 
our records for the calendar years extend) 1888 was the 
first and only one to show an adverse merchandise bal- 
ance, the excess of imports over exports being 333 mil- 
lion dollars. As against this adverse balance for 1888, 
we have for 1889 a favorable balance in the sum of 
nearly 57 million dollars, there being thus an improve- 
ment of over 904 million dollars. 

Taking the exports and imports separately, we find 
in the case of the former an even more striking con- 
trast of the two years. The value of these exports as 
between 1888 and 1889 has increased 1354 million dol- 
lars, or nearly 20 per cent. The record shows no gain 
quite as large as this in any past calendar year. As a 
result, from having been in 1888 among the smallest 
the exports in 1889 have at once risen to near the 
largest ever reached. Indeed, in only two other years 
was the total larger, namely in 1880 and 1881, and as 
against the latter of these the difference is very slight, 
the figures being 8274 million dollars for 1889 and 8334 
millions for 1881. The 1880 aggregate was 889% millions, 
As the.export values come so close to the best previous 
figures, the fact that the merchandise balance for 1889 
is so much less than in the years from 1876 to 1885 
(and the difference is very decided) follows of course 
from the great expansion of the imports. These 
imports further increased 45 million dollars in 1889, 
and are decidedly the heaviest known in our history. 
The total of 770 million dollars for 1889 compares with an 
average of less than 481 million dollars for the five years 
preceding 1879. 

There is one other particular in which 1889 is note- 
worthy ; not only are the imports the largest on record, 
but the, total foreign trade, as represented by imports 
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and exports combined, is also the largest, the aggregate 
amounting to 1,5974 million dollars. The gain over 
1888 is in excess of 180 million dollars, and as com- 
pared with 1885, which was a low year, the gain is 321 
million dollars. The highest aggregate previously 
reached in any year was 1,586 millions in 1880, 
and the 1889. figures are 11 million dollars above 
that. But as prices now are lower, the increase in 
quantity and volume is really much larger than this 
small difference in values would seem to indicate. In 
a word, never before has our foreign trade been of the 
dimensions of 1889. The following furnishes a com- 
parison of yearly imports, exports, &c., since 1873. 
MERCHANDISE EXPORTS AND IMPORTS. 

















Exports. Imports. | Excess. Tutal Foreign 

| Trad. 

$ 3 | $ ¢ 
ie eenent 569,873,098 562,156,384 | Exp. 7,716,764 | 1,192,029 492 
ee ee 510,847,422 503,152,986 | Exp. 7,894,486 | 1,014,000,358 
1876°......... 50,666,620 427,847,165 | Eup. 163,819,464 | 1,018,013,94 
1877"... .....|  620,3' 2,412 480,246,300 | Eap. 140,056,112 | 1,100,548,2:2 
1878*......... 73'7,042,073 431,812,463 | Exp.305,279,590 | 1,168,03,556 
hail 765,159,823 513,602,706 | Exp. 251,587,020 |. 1,278, 762.621 
a 881,683,422 606,807,176 | Exp. 192,876,246 | 1.586,490,598 
OE tiie 833,549,127 670,20",440 | Exp. 168,339,687 | 1,598,758,567 
aS 767,081,016 732,848,507 | Exp. 15,138,439 | 1,520,825,453 
i chan 795,209,316 687,086,216 | Eaxp.108,143,100 | 1,4%2,275,532 
(BS 749,366,428 629,261,560 | Exp. 120,104,588 | 1.978,628,28 
agli €82,249,798 547,863,673 | E.cp.100,381,125 | 1,276,118,471 
1886........| 713,404,021 663,420,189 | Exp. 49,974,832 | 1,376,833,210 
alent 715,301,044 208,818,478 | Exp. 6,482,566 | 1,424,119,522 
SU So cacace 691,781,050 925,411,371 | Imp. 33,650,821 | 1,417,172,421 
RE 827,250,373 %70,3U2,657 | Exp. 56,947,716 | 1,597,553,030 








* Specie value. 


Before undertaking to analyze the late year’s increase 
in exports and imports, it will be well to stop for a 
moment to consider the position of the United States 
on the trade of 1889 in the matter of the indebtedness 
owing to the outside world, for that is a subject of great 
importance at present in its bearing upon the course of 
our exchange market in the immediate future and the 
probabilities of the gold movement. On the merchan- 
dise shipments the trade for the twelve months, we see, 
showed a balance of 57 million dollars in favor of this 
country. But in addition there is a large favorable 
balance on the specie movement. The gold exports for 
the twelve months exceed the gold imports in the sum 
of nearly 39 million dollars. All but 14 millions of 
this was sent out in the first six months, when the mer- 
chandise exports are nearly always light ; in fact, over 
30 millions net gold was shipped in May and June. If 
to the 39 millions gold shipments for the year we add 
the 203 millions net exports of silver and the 57 
millions balance on the merchandise movement, we get 
altogether an excess of exports (merchandise, gold and 
silver) of over 116 million dollars. In the previous year 
the excess was less than 4 million dollars, thus showing 
a difference in favor of 1889 of over 112 million dollars 
—that is, considering the trade situation alone, we 
stand that much better at the end of 1889 than at the 
end of 1888. It was the custom formerly to allow 
about 100 million dollars a year as the amount required 
to cover freights and interest due from us to the outside 
world, and also undervaluation of imports, &. We 
gave reasons some time since for thinking that the 
amount should be increased. Still, with an excess of 
exports of 116 million dollars, our position is a very 
favorable one whatever the allowance for interest, 
freights, &c.—even supposing that in a calculation of 
this kind the whole twelve months can be treated as an 
entirety. 

In point of fact, the year can hardly be treated as 
an entirety. ‘The balance due for the early months at 
Jeast must have been long since settled for,--by means 
9f the gold shipments, the brewery purchases, and 





other movements of capital. A better method, there- 
fore, of arriving at our present position would seem to 


be to consider the results for the last six months by. 


themselves. It is in that period that the conditions 
have been most favorable. Of the 1354 millions in- 
crease in merchandise exports for the year, nearly 85 
millions occurred in the last six months. There has 
also been an increase in the imports; but taking mer- 
chandise, gold and silver together, the excess of exports 
for the half-year is over 99 million dollars, against only 
47% millions in 1888. This 99 million is considerably 
more than the largest sum that could possibly be claimed 
as necessary to offset freights, interest, &c. Hence, so 
far as trade conditions alone govern, the year 1890 
must be regarded as having opened under circumstances 
very favorable to this country for resisting an outflow 
of gold—the more so as the tendency of merchandise 
exports to increase is still strongly manifest, and the pre- 
vailing conditions give promise of its continuance for 
some months to come. 

Analysis of the exports for 1889 discloses another 
favorable feature, and one to which we have alluded 
on previous occasions. ‘The increase is not only large, 
but it is very general in its nature, and embraces a 
great variety of articles and commodities. Cotton of 


course, as is known, has played an unusually prominent. 


part in the year’s trade. In the early months the ship- 
ments of that staple were large because of the slowness 
of the 1888 crop in coming forward previous to January 
1, 1889, and in the later months the shipments were 
heavy by reason of the free movement of the 1889 
crop. Altogether, 5,406,603 bales were sent oué in 
1889, against only 4,622,994 bales in 1888, according to 
figures from the Bureau of Statistics. The values were 
2664 million dollars, against 2254 millions, being an 
increase of over 41 million dollars. But, large though 
this is, it accounts for only a part of the whole 1354 
millions increase in merchandise exports. Going fur- 
ther, however, we find a very heavy gain in provisions, 
and also gains in breadstuffs and petroleum. The pro- 
visions exports have risen from 91} million dollars to 
123 million dollars, and in this increase of nearly 32 
million dollars only a few very minor items have not 
participated. In the breadstuffs exports the increase 
is 13 million dollars, and comes from the heavy shipments 
of corn, which for the twelve months of 1889 reached 
about 814 million bushels, against only 33% million 
bushels in 1888. The wheat shipments and the flour 
shipments fell below those for 1888, though in both 
cases the December movement was heavy. In petro- 


leum (crude and refined) the increase is over 5. million. 
dollars. Taking cotton, breadstuffs, provisions and. 


petroleum together, as given in the statement below, 
the increase as compared with 1888 reaches over 91 
million dollars, and this would be further added to in 
amount of 124 million dollars if the cattle shipments 
were included. In the following table the figures are 
not quite the same as in the statement given by us in 
our issue of January 18, because certain small items 
are comprehended now which were not included in the 
earlier tabulation—all except the shipments of cattle, 
which have been disregarded in order to preserve the 
comparison with the earlier years. 


a _——- _ a? 





| 1880, 1888. _| 1ss7. | 1890. | 1985. | 1984. 








oe TR oe ee ap eee ee 
Cotton.. .... 266,550,000 225,122,111 215,974,267 215,351,961 181,432,187 221,593,089 


Breadstuffs. 129,650,000 116,662,663) 161,200,782 151,627 656 132,643,751 153,206,581 
Prov’ns, &¢. 123,000,000' 91,249,316) 93,7€0,922, 91,471,221 99,879,385 102,524,086 
Petr’Im, Xc.! 53,300,000) 48,105,703! 46,808,8 °2) 48,145,204 - 9,671,743 49,457,116 


" Total...... 572,500,000 481,139. ,03!517,864,823 506,506,042 466,627,067 526,780,878 
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But entirely apart from these leading staples, the ex- 
ports show wide and general expansion as compared 
with the year preceding. In this case, only the figures 
for eleven months have yet been published, but these 
serve to bring out clearly the extended nature of the 
improvement. We will refer to only a few special] 
items. Thus in leather, &c., there has been an in. 
crease from $8,939,248 to $11,102,367; in iron and steel, 
&e., from $17,850,958 to $21,098,055; in woods, &c., 
from $22,850,198 to $26,322,527; in tobacco, from 
$16,819,284 to $20,609,609; in spirits turpentine from 
$3,145,905 to $4,100,749; in alcohol-e spirits from 
$964,146 to $2,309,884; in vegetable oils from $1,612,- 
014 to $2,517,874; in animal oils from $917,250 to 
$1,410,741; in naval stores from $1,813,254 to $2,338,- 
830; in oil cake from $5,786,322 to $6,626,317; flax 
from $1,254,937 to $1,928,099; fish from $5,057,577 to 
$5,557,662; furs from $3,319,846 to $5,247,299; agri- 
cultural implements from $2,634,412 to $4,018,458; 
cars from $1,041,328 to $1,696,539; and the list might 
be extended almost indefinitely. 

A word now as to the imports. Here also we have 
the details for only eleven months of the year. Ex- 
amining these we find a very large number of changes 
both in the direction of higher and of lower totals. But, 
as explaining the increase in total imports during 1889 
of 45 million dollars, it is necessary to refer to only a 
few large items. In coffee there is an increase from 
$59,012,750 to $72,389,339, or over 134 million dollars. 
Then there is an increase in sugar and molasses (all 
kinds) from $81,346,922 to $97,852,696, being 164 mil- 
lion dollars, and making the total increase for coffee and 
sugar combined nearly 30 millions. In wool and wool 
manufactures we find a further increase of nearly 9 
millions, the total being $58,844,666 for the eleven 
months of 1888 and $67,712,787 for the eleven months of 
1889. Then there is an increase in the imports of lum- 
ber, &c., from $9,899,755 to $11,588,692; in leaf tobacco 
from $8,043,476 to $12,691,503; in silk from $30,787,093 
to $33,596,980, in seeds from $2,104,418 to $4,608,506, 
and in flax and flax manufactures from $39,310,799 to 
$47,061,919. The important point to note of course is 
that the increase, with few exceptions, is in articles of 
necessity and not in articles of luxury. 





RECONSTRUCTION IN AUSTRIA-HUNGARY. 


Quite an interesting experiment in the line of recon- 
struction has just been made in Bohemia; and the 
interest which naturally attaches to the experiment, and 
to the success which has so far attended it, has been 
heightened by the announcement that it is to be repeated 
in other kingdoms and provinces of the empire. 

Of all the great monarchies of Europe Austria-Hun- 
gary is themost heterogeneous. There are in all some 
twenty-two provinces—seventeen belonging to the west- 
ern, Cis-Leithan or Austrian section of the monarchy, 
and five, including Bosnia-Herzegovina, in the Trans- 
Leithan or Hungarian section of the same. Under the 
first of these heads are Upper and Lower Austria, Salz- 
burg, Styria, Carinthia, Carniola, Tyrol, Voralberg, Goz- 
zia, Istria, Trieste, Dalmatia, Bohemia, Moravia, Silesia, 
Galicia and Bukowina. Under the second head are 
Hungary, Croatia, Slodomina, Transylvania, and Bos- 
nia- Herzegovina, since 1878 and by the arrangement of 
the treaty of Berlin, under Austrian administration. 

Purely local matters are managed by the local diets 
of these different provinces. Each of the two great 
sections of the monarchy has an upper and lower house 
of Parliament, with separate administrations. Th® 





joint affairs of the entire monarchy are managed by 
what are known as delegations, composed of 120 depu- 
ties chosen half by Austria and half by Hungary, the 
upper house in each section selecting twenty and the 
lower forty members. These delegations act under a 
common sovereign for the common interests of the 
empire, in the establishment and maintenance of a 
common army and navy, and of financial, postal, tele- 
graphic and diplomatic services. Such are the general 
features of Austria-Hungary, looked at as a composite 
body, enjoying sectional and provincial privileges, but 
under one supreme, central and controlling authority. 

When it is remembered that in almost every instance 
the people of the different provinces are of different 
races, and that, although there is some harmony in the 
matter of religion, hardly two of the provinces use the 
same language, it can readily be understood that the 
Austria-Hungarian monarchy is bound together by little 
better than a rope of sand. It is a loosely compacted 
body ; and so imperfect is the cohesive force that it is 
not too much to say that in spite of its great bulk and 
immense strength it is more afraid of itself than of any 
of its powerful neighbors, The principle of homo- 
geneity is totally wanting, and the only visible bond of 
union is common attachment to the House of Haps- 
burg—a bond of union altogether too slight in the cir- 
cumstances of the case. 

If Austria were a unit in the sense in which Germany 
is aunit, orin the sense in which France is a unit, or 
in the sense in which Russia is making herself a unit, 
she would be even yet the most powerful State in 
Europe; and it is perfectly safe to say that if she had 
been such a unit in times gone by, the Europe of to-day 
would have been something very different. It was this 
inherent weakness which made it possible for the 
Italians, with the help of the French, to drive Austria 
out of Italy. It was the same weakness which placed 
Austria at the mercy of Prussia in 1866, and which 
enabled the latter power to compel her to withdraw en- 
tirely from Germany. It is precisely the same weakness 
to-day which makes Austria dread war. She is well 
aware that while she has but little to hope for, she has 
much to fear. Ina great Continental struggle, such as 
the next war in Europe promises to be, the chances are 
that she would be the most damaged of all the Powers. 
Germany covets the two German provinces—U pper and 
Lower Austria. Russia covets larger scope on the 
Danube, and has a greedy eye on Lower Galicia 
and Bukowina. Italy is impatient to reclaim the 
Trentino, and to establish her authority on the Southern 
Tyrol. | 

In such circumstances it is surely very natural that 
the patriotic statesmen of the monarchy should be con- 
sidering the best methods of developing internal 
strength. One very obvious method there is—the adop- 
tion of such measures as shall have the effect of remov- 
ing discontent and disaffection where they exist, and 
of making them impossible where they are not. This is 
the method on which Count Von Taafe, a patriotic and 
able statesman, and also the present time Premier of 
the Cis-Leithan Parliament, has fallen. For some 
years past there has been much discontent in Bohemia. 
Ever since 1868, when the Hungarians were successful 
in inducing Francis Joseph to come to Buda- 
Pesth and submit to a formal coronation, the 
Czechs of Bohemia have been more or less 


clamorous for a similar demonstration at Prague. . 
They had, however, grievances of a less imagin- ~ 
ary character than those which related to a coro- 
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nation. Latterly the state of feeling became such as to 
cause alarm. In the circumstances Count Von Taafe, 
whose estates are situated principally in Bohemia, came 
to the rescue by suggesting a conference. The difficul- 
ties lay between the Germans in Bohemia and the native 
population, and related to the schools, to worship, and 
to the judiciary. The conference was to be composed 
of Germans and Czechs, in reasonable proportions. The 
suggestion was accepted, the conference was held, Count 
Von Taafe in the chair. It was brought to a close at 
the end of last week ; and according to all the reports 
which have reached us it was a complete success, the 
results being equally acceptable to German and to 
Czech. 

Among the arrangements made are such as remove 
all difficulty about the schools. The school commis- 
sion to be appointed is to consist of both Germans and 


Bohemians, in suitable proportions. A similar arrange- |. 


is made in regard to public worship. The Supreme 
Court is to be reconstructed. Of the judges, fifteen 
will not be required to be conversant with German ; 
but each of the other twenty-six must be familiar with 
both the Czech and German tongues. There are nu- 
merous other changes—all in the direction of reform— 
which it would be tedious to mention in detail. It is 
the less necessary to do so that the point on 
which we wish to lay weight is the fact that the 
Compromise Conference, as Count Von Taafe calls it, 
has given general satisfaction. So successful has been 
the experiment, so far as results are visible, that the 
Austrian Premier has declared it to be his purpose to 
repeat it in every province of his section in which there 
is any feeling of discontent. Local self-government is 
to be encouraged ; majorities are not to be allowed to 
trample upon minorities; and, what is the most impor- 
tant feature of all, the necessary changes are to be 
brought about by the people who are themselves the 
most interested. 

It is impossible not to admire Count Von Taafe’s 
ambition and spirit in this matter. Every lover of 
mankind must wish him success. it does not follow 
that that which has done so well for Bohemia will do 
equally well for the other provinces. But the experi- 
ment is certainly worth repeating. 








EXPANSION OF THE IRON INDUSTRY. 


While there has been great growth in nearly all 
branches of trade and business in the United States, 
the wonderful industrial development which has been 
in progress in recent years is perhaps nowhere so strik- 
ingly shown as in the case of the iron and steel trade. 
For this reason the statistics relating to the production 
of pig iron in 1889, which Mr. James M. Swank, of 
the Iron and Steel Association—the accepted authority 
on statistics with regard to that industry—has just 
published, possess the highest interest, and are deserv- 
ing of most careful study. 

The course of affairs in this industry during the last 
few years has been quite remarkable. During the 
period of active railroad construction which culminated 
early in 1888, the production of pig iron was very 
largely increased—to the highest figure reached up to 
that time. Not only that, but the demand was so ac- 
tive that very heavy amounts of all kinds of iron and 
steel were imported. When railroad construction fell 
off, the only effect on supply was to restrict the imports ; 
home production rose to still higher totals. There then 
Came considerable depression, and prices declined, but 





the lower prices simply served to widen the uses to 
which iron might be put. So consumption was further 
stimulated, and the output kept pace with it. This 
was the situation when, in the latter part of last year, 
depression in the iron trade gave place to buoyancy, 
prices advanced, and manufacturers were obliged to use 
their utmost endeavor to meet the demands upon them. 
The effect is seen in the figures of production now sub- 
mitted. After the largest output ever previously made, 
and after several years of uninterrupted gains, there is 
for 1889 a further addition of over 17 per cent. Withit all, 
stock in makers’ hands at the end of the year and not 
intended for their own use amounted to only 277,401 
net tons, with 40,544 tons in the warrant yards of the 
American Pig Iron Storage Warrant Company, both 
together being less than 4 per cent of the whole year’s 
production. 

The aggregate amount of pig iron produced in the 
twelve months of 1889 was in excess of 84 million tons 
of 2,000 pounds. In the twelve months preceding, the 
output was only 7} million tons; in 1887 it was some- 
what less than 7} millions; in 1886 about 64 millions, 
and in 1885 but 44 millions. As compared with the 
latter period the increase is about 4 million tons. In 
other words, in the brief space of four years the make 
of pig iron has been nearly doubled. Nor was the 1885 
output small, the falling off from the then considered 
exceptionally heavy production of 1882 and 1883 having 
been only about 600,000 tons. In fact, up to 1879 
our annual production had never reached as much as 
3 million tons. It is noteworthy, too, that the increase 
in production has been chiefly in the iron made with 
bituminous coal. This follows largely from the exten- 
sion of the output in the sections where there is no hard 
coal, but also in part from the relatively high price of 
the latter class of fuel. Of the 4 million tons increase 
in the total product between 1885 and 1889, over 34 
million tons is in that made with bituminous coal or 
coke. Inthe late year only 344,358 tons of iron were 
made with anthracite alone as fuel, and 1,575,996 tons 
with mixed anthracite and coke. On the other hand, 
the make of iron with bituminous fuel was almost six 
million tons. The following shows the production in 


the last five years, according to the fuel used. 
PRODUCTION OF IRON ACCORDING TO FUEL USED. 





Tons of 2,000 Ibs. | 1899. | 1998. | 1987. | 1833. | 1985. ° 














nS ITE I Tee 5,952,414 | 4,743,989 |4,270,635|3,893,174/ 2,675,635 
Anthracite and coke mixed....... 1,876,906 1,648,214 1,919,640 1,655,851) 1,176,477 
Anthracite alone................+-- $44,358 277,515 418,749, 443,746, 277,913 
Se ititihssnattennriniitensasia | 644,300 598,78) 578,182} 459,557| 390,844 

ae ae 8,517,068 7,268,507 '7,187,296 6,365,328 4,529,869 





The United States now so far exceeds every other 
country save Great Britain as a producer of iron that 
interest attaches to a comparison with hardly any coun- 
try but that. Mr. Swank gives 8,300,000 gross tons as a 
rough estimate of the make of pig in the United King- 
dom during 1889. This is equivalent to about 9,300,000 
net tons, on which basis the United States falls nearly 
800,000 net tons behind the mother country. But it is 
only ashort time since Great Britain produced twice as 
much iron asthe United States, which shows how great 
our progress in this respect has been. The heaviest output 
ever reached in Great’ Britain was in 1882 and 1883, in 
both of which years the figure was over 94 million tons, 
and on that basis the United States is a million 
tons behind. Present conditions favor a further exten- 
sion of production in the United States during the cur- 
rent year, but the same is true also on the other side, 
and it is a question whether we can expect to pass Great 
Britain in 1890. Mr. Swank thinks we will not. 
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But if the United States is not the largest producer 
in the world, in the use at home of iron and steel 
in their various forms no other country can even 
approach us. In addition to our domestic production, 
we import a considerable amount of iron and steel. 
Very little of this comes in the shape of pig, but much 
comes in other forms. There has been a decided fall- 


ing off in these imports during the last two years, and | 


yet even in 1889 over 800,000 tons altogether were 
imported, of which however not far from one-half was 
in the shape of tin plates, this item being a steadily 
rising one, as no tin plates are produced in the United 
States. In 1887 the imports of iron and steel were 
almost two million tons. 

Allowing for the imports and the changes in stocks, 
the total consumption of iron and steel in the United 
States during 1889 foots up 9,360,284 tons. Great 
Britain, as already stated, produced, all told, 9,300,000 
tons of pig, but as during the same twelve months she 
exported, in one form or another, 4,696,994 tons of iron 
and steel, it is easy to see that the use of iron and 
steel for domestic purposes in the United Kingdom is 
relatively small. The following affords a compari- 
son of our consumption during the last five years. It 
should be understood that the final total does not show 
the consumption of pig iron alone, but the consumption 
of pig plus other kinds of iron and steel. 


























Tons of 2,000 Pounds. _| 1889. | 1888. | 1987. | 1893. | 1985. 
‘Stock of pig beginning of year.....| 336,161| 338,142, 252,704] 416,512| 593,000 
Production during year............ 8,517,068|7,268,507 7,187,206 6,365,328 4,529,839 

Total supply.................000 8,853,229|7,606,649)7,439,910 6,781,810, 5,122,839 
Stock end of year................006 *317,945) 336,161 398,142| 252,704| 416,512 
Consumption of home pig......... 8,535,281|7,270,488 7,101,768 6,529,136 4,706,357 
Jenports of iron and steel.......... +835,000|1,024,524 1,997,247/1,230,393| 647,895 

Total consumption, tons....... 9,360,281|8,295,012 9,099,015 7,759,529.5,354,252 


ee os 





—-- 


~ * Yo this we have iacluded the 40.544 tons net held in the warrant 
yards of the Americ in Pig [1on Storage Warrant Co, 

+ December imports estimated. 

The consumption of domestic pig we thus see reflects 
a heavy increase over both 1887 and 1888, but the total 
consumption, though heavily in excess of the year pre- 
ceding, does not show quite so large a gain as compared 
with 1887, on account of the great falling off in the 
imports in the interval. However, the gain is more 
than a quarter of a million tons, and considering that 
only about 5,000 miles of new railroad track were laid 
in 1889, against over 13,000 miles in 1887, the fact that 
we should have consumed more iron and steel than in 
that remarkable year is most noteworthy. 








COTTON SUPPLY AND CONSUMPTION IN 
EUROPE. 

As in former years, we have obtained by cable all the 
results of interest contained in Mr. Ellison’s ‘‘Annual 
Review of the Cotton Trade for the Year 1889,” and are 
much gratified to state that never before have the 
figures reached us in such satisfactory shape. The cir- 
cular was issued in Liverpool on Thursday, and besides 
covering the statistics of supply and consumption for 
the calendar year and the first quarter of the new crop 
season, gives very complete estimates of imports, con- 
sumption, &c., for the period from January 1 to Sept. 
30, 1890. The actual results for 1889 in bales of 400 
Ibs. are as follows. 

SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1889. 





























In 400 1b. Bales. Gt. Britain | Continent. | Total. 
Stocks January 1, 1889... ......... 9 °,000 147,000 246,000 
a lear reg ie Ml 3,919,C00 | 4,153,000 | 8,972,000 
ETE ipiithns seemmanaeinn 4,018,000 | 4,300,000 | 8,318,0.0 
ER nccdcd cvcdtcbeveccsuda 3 825,00) | 4,121,000 | 7,916.0 0 
Stocks Jannary 1, 1£90.... ........ 193,000 | 179,000] 372,000 
Weekly eorsumntien................ 732.558 79,250 152,808 











Here is disclosed a condition of things that the 
monthly statements of late have foreshadowed. It will 
be noticed that the total consumption of Great Britain 
has been 3,825,000 bales of the average weight of 400 
lbs., but that the increase over 1888 is merely nominal 
—only 3,000 bales. On the Continent, however, the 
consumption has been 4,121,000 bales, which compared 
with the previous year records the very large gain of 
273,000 bales. ‘There has been an appreciable addition 
to stocks during the year, those at the mills having 
increased to the extent of 126,000 bales of 400 Ibs. 
each, while the visible supply shows an augmentation 
of about 275,000 bales of ordinary weights. To bring 
out clearly the relation the figures for 1889 bear to 
those for earlier years, we have prepared the following, 
which embraces the period from 1884 up to the present 
time. 













































































Bales of |Spiwrs’ Con- |Srin’rs’| Weekly 
400 Lbs. Stock | Takings. | Supply. \gumption.| Stock | Con- 

Jan. 1. Dec. 31.\sumpl'n 

Gt. Britain. | 
See cobiucdesss 99,000/3,919,000 4,018,000 3.825,000/193,000' 73,558 
BOR ccececoveey 290,000|3,631,000/3,921.006 3,822,00: | 99.000} 73,500 
ee 190,000/3,817,900 4,007.0°00|3,7!7,00 [290,000| 71,481 
Be cocsescces 136,00. :|3,736,000 '3,872,000'3,682,000/190.000} 70,800 
eee {247,000 3,236,000/3,483,000/3,347,000}136,000} 64,365 
SS 145,000/3,768,000 3,913,000; 3,666,000/247,000} 70,500 

Continent, ; 

I 147,000 4,153,000 4,300,000 4,121.000,179,000|] 79,250 
Bs tows csveds 473,000 3,522,009|3,995,00. '3,248 000)147,000) 74,000 
ae 88,000 4.077,000 4,165,00/ '13,692,000}473,000} 71,000 
SS 251,000 3,341,000 3,592,000/3.501,000} 88.000] 67,385 
Pa |308,000 3,237,000/3,545,000'3,291,000/251,00C| 62,743 
BBO6 . nccsscscie 368,000 3,281,000/3,649,000/3,311,000/308,001. | 64,250 

All Europe, 
SES 246,000/8,072,000/5,318,000|7,946,000 372,°00|152,808 
RRS 763,000|7,153,000 |7,914,000'7.670,000/ 246,000 147,500 
FREES F 278,000/7,894,000 | 8,172,000 7,409,000'763,000 142,481 
ae 387,000|7,077,000 |7,464,000 |7,186,000/278,000/138,185 
I 555,000/6,473,000 |7.028.0( 0,6,641,000\387,000|127,108 
1834...........!513,000!7,049,000 ‘7,562,000 |7,007.000'555,000) 134.750 





This comparison can be carried back for a much 
greater number of years, but lack of space prevents it. 
Suffice it to say, however, that since 1800 the consump- 
tion in Great Britain has been augmented only about 
114 per cent, but that on the Continent the increase 
during the like period has been over 48 per cent; in other 
words, the difference in favor of Great Britain eight 
years ago was 652,000 bales, whereas now the Continent 
leads by 296,000 bales. Moreover, if we go back to 
1873 we find that the consumption of the Continent 
has about doubled, while Great Britain has gained only 
214 per cent. On the whole, the year’s business has 
been satisfactory ; the heavy increase in the takings of 
the raw material on the Continent confirms this con- 
clusion. The exports of yarns and goods from Great 
Britain were slightly less for 1889 than for the preced- 
ing year, but exceeded the results for former years. The 
details by months and quarters for 1889 and 1888 were 
given in he tCHRONICLE of January 25, page 147. 

The takings by spinners for the three months of the 
season since October 1 are as follows. 




















October 1 to January1. (|Great Britain.| Oontinent. Total. 
For 1889. 
fakings by spinners...bales 949,000 889,000 1,838,000 
Average weight of baler.lbs 473 467 470 
Cf: kings in pounds .....-.... 449,277,000} 415,163,000) 864,440,000 
sor 1888. 
Takings by spinners ...bales 852,000 847,0C00 1,699,000 
Average weight of bales .lbs 459 457 458 
Takings in pounds .... ......' 391,068,0L0 387,079,000! 778,147,000 





According to the above, the average weight of the 
deliveries in Europe is 470 pounds per bale to January 
1 this season, against 458 pounds during the same time 
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a year ago. Our dispatch also gives the full movement 
for this and last year in bales of 400 pounds each. 
Oct. 1 to van. 1. 1889. 1888. 
Bales of 400 lbs. each, ) 
rn omitted. Great | Oonti- | Totqi, || Great | Conti- | poray, 
Britain.| nent. | Britain.| nent. 
Spinners’ stock Oct1.| 55, 181, | 236, 52, 167, 219 
Takings in October...) 283, | 180, | 463, | 243, 176, | 419 
Total supply...... 338, | 361, | 699, || 295, | 343, | 638 
Consump. Oct., 4 wks.| 292, 520, , 612, | 255, 304, 559 
Spinvers’ stock Nov. 1 46, 4l, 87, 40, 39, 79 
Takingsin November.| 398, 340, 738, 331, $38, 669 
Total supply...... 444, 381, £25, 371, 377, 748 
Consump. Nov.,4 wks.| 308, 320, 628, 300, 304, 604 
Spinners’ stock Dec. 1) 136, 61, 197, 71, 73, 144 
Takings in December.| 442, 518, 60, 403, 454, 857; 
Total supply...... 578, 579, (1,157, 474, 527, (1,001, 
Consump. Dec., 5 wks.| 385, 400, 785, 375, 380, 755 
Spinners’ stock Jan.1! 193, | 179, 372, 99, 147, | 246 








The comparison with last year is made more striking 
by bringing together the above totals and adding the 


average weekly consumption up to this time. 


























Oct. 1 to Jan. 1. 1889. | 1888. 
ey ea Great | Oonti- | roray fond Great | Conti Totat 
‘ Britatn| nent. "|, Britain) nent. 
Spinners’ stock Oct.1.| 55.| 181,| 236, Pe 167, | 219, 
Takings to Jan. 1.... | 1,123, | 1.038, | 2,161, 968, |1,£45, 
Gupply........ ....... 1,278. | 1.219, | 2,397, | 1,029, | 1,135, |2,164, 
Consumpti’n 13 weeke} 985, | 1,040, | 2,025, 930, 988, |1.918, 
Spinners’ stook Jan. 1) 193,/ 179,| 372, 99,| 147,| 248 
Weekly Oonsumption,| ie 
008 omitted. 
In October.......... *76,0 | 80,0 | 156,0 || *75,0 | 76,0 | 151,0 
In November. ..... 77,0 | 80,0 | 157,0 || 75,0 | 76,9 | 151. 
In Decembher........ 77,0 80,0 157,0 75,0 76.0 (| 151,0 























* Average as given by Mr. Ellison; deduction made from month's tota 


on account of stoppage of spindles. 


The foregoing shows that the weekly consumption is 
now 157,000 b ales of 400 pounds each, against 151,000 
bales of like weights at the corresponding time last 


year. 


The total spinners’ stocks in Great Britain and 


on the Continent have increased 175,000 bales durinz 
the month and are now 126,000 bales in excess of the 


same date last season. 


Mr. Ellison’s estimates of supply and consumption 
(which we received by cable in detail) are based on an 
For the United 
States and Canada he allows 2,500,000 bales, or about 
200,000 bales more than the consumption of 1888-89. 
This leaves available for shipment to Europe 4,800,000 


American crop of 7,300,000 bales. 


bales. 


East India is set down as likely to furnish 


1,640,000 bales, and the probable import from Egypt is 
placed at 420,000 bales. From the other Mediterranean 
sources of supply 40,000 bales are expected, and the 
imports from Brazil, the West Indies, &c., are estimated 


at 250,000 bales. 
estimates are as follows: 

















Reduced to pounds the foregoing 


IMPORTS INTO EUROPE 1889-90. 
Bales. Lba. Pounds. 

incase slit acile 4,800,000 470 2,256,000,°00 
East Iodian......... gabedeseseons 1,610,0 396 649. 440,000 
aeewan hd bhaowGbensoanetn ecence.” Te 67 285,180.000 
SRE LE IS 40,€00 350 14,1 0,000 
Brazil, “Weat Indies, &c.......... 250,000 185 46,250, 0v 
Tat Sines mel 7,150,000 454% 3,250.870, vO 

Bales 4 Se ninpahinheh th ctandaidstacatitmdlaatine-améd aimieimiin 8,127,000 


These figures of course cover the estimated imports 
during the full season 1889-90. The first three months 
of the season having passed the actual imports for that 
period are available, and by deducting them from the 
above the probable supply of new cotton for the remain- 


der of the season is arrived at. 


This Mr. Ellison has 


done, and the question of supply and demand for the 
nine months of the year (January 1 to October 1) isshown 
in the subjoined statement, comparison being made with 


the actual results for 1889. 











Imports 
“Estimated Aetual ect. 1 Loderec'd Jan. 1 — Jani 












































eee g to Dec.31,'89. Oet. 1,’°90. Oct.1 ,’89. 
American ......4,800 2,220,000 2,580,000 2,945,000 
Kast Indian....) 40.000 102,060 1,538,¢00 1,526,000 
Egyptian ...... 20,C00 219,000 201.060 2,000 
Smyrna, &c.. 40,000 13,000 27,000 30,0 
Brazil, W.1. ke... 250,000 52,060 192,000 2356,0 
yn 7,150,000 2,606,000 4,544,000 4,959,000 
In bales of 400 Ibs........---.----------2+++-- 4,991,000 5,496,000 
Stock in European ports, peers 409 lbs...... 1,456.000 86, 
Stock at mills, bales 400 Ibs... ................ 372,000 246,000 
eee 6 819,000 6,728,900 
Consumption, 39 weeks (157,000 per week). G,123,000 5,921,000 
Stock at p rts and mills, Sept. 30, 1890...... 696,000 807,000 
Ge Ses 08 FO BI. can decececcccasqeeccces 236,000 236,.00 
Leaving at the poris, bales of 400 Ibs ....... 460,000 571,000 
BE ROGUES BOBcccsccccccccccarivtdedicsbeccous 420,000 527,C00 


The above estimate reduces the combine’ stocks at 
ports and mills on September 30 rather below the fig- 
ures for any late year. 








REVIEW OF PRICES IN JANUARY— 
GOVERNMENT BONDS 
AND FOREIGN EXCHANGE. 
The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of January, 1890. 


RAILROAD AND MISCELLANEOUS STOCKS. 


STOCKS, 


RAILROADS. 
Atl. & Char. Air Line 
Atchison Top. &S.Fe. 
Atlantic & Pacitic. . 
Bos. & N.Y. A. L. pf. 
Buff. H. & Erie, new. 
Bulf. Roch. & Pittsb. 

D rer 


v4) pret... 
Burl Ced.Rap & Nor. 
Canadian Pacific..... 
Canada Southern..... 
Central of N. Jersey... 
ager Pacitic.... 
Ches.&O., Vot.Tr. cert. 
do 1st pref. 
do 2d pref. 
Chicago & Alton..... 
Chic. & Atl. Ben., rec. 
Chic. Burl. & Quincy. 
Chic. & East Ill...... 


Do ae. 

Chic. ze & St. Paul 
pre 

Chic. ‘& ho Sees... 


Chie. > Rock Island. 
Chic. St. L. & Pi 


De “— ~ 
Chic. St. P. Minn. & O. 
Do pref.. 
Cin. “whey & Balt... 


pre ef.. 
Cl. Cin. Chie. & Sr. L. 


oO pref.. 
Cleve. & Pitts. guar. . 
Col. Hock. Val. & Tol. 
Del. Lack. & Western 
Den. & Rio Grande... 
Do pref.. 
Den. & R. Gr. West... 
Den. T. & Ft. W.. cert. 
Do assented.. 
Des Moines & Ft. D.. 


Do 


Dul. So Shore & Ati. 
E.Tenn. Va. & Ga. Ry. 
Do 1st pref. 
Do 2d pref. 

Evanesv. & Terre H.. 

Gt.North’n, sub. pref, 
Green B. Win. & St. P.. 

inns eeannene 
Hous. & Texas Cent.. ‘ 
Lllinois Central. ...... 
Do Leased Lines 
Iowa Central..... 
0 pref.. 
Kingston & Pem..... 
Lake Erie & West’n.. 


Louisville & anny -- 
Louisv. N. Alb. & 
Lonisv. St. L. & Tex. 
Mahoning Coal Rv... 
Manhattan, consol... 
ena Beach... 
Mexican Ceutral.. 
Michigan Central. . 
Milw. L. Sh. & West. 
Do pref. 
Milw. & Northern ... 
ee & St. L.. 
pref.. 
Mo. Kans. —— 


g ts. 
ey Pacific...... 
Mobile & Ohio........ 


Nash. Chatt. & St. L.. 
New J: rsey Southern 
N. Y. Cent. & Hud. R. 
N. Y. Chic. & St. Louis 
Do Ist pref. 
Do pref. 
N. Y. Lack. & West... 
N. Y. Lake Erie & W. 
Do pref.. 


5 
rq. H.& Ontonag’ng 10 





Low. High. RAILROADS, Low. High. 
88 88 N. Y. & Neorth., pref. 20 2 
3033 334] N. Y. 2 New England 4314 485, 

453 5 |N. Y.N.H. — 24448 250° 

10124 101%, | N. Y. Ont. & West. 185g 20% 
lg 1g | N. Y. Susq & West... 733 7% 

15 164 Do pref. 30 31% 
77 #97 ‘8 anf & Western... 21% 22% 
25 25 pref.. cO% 63% 
737% 77% meen Pacific..... 30 86335, 
53 OAK preft.. 73g 7638 
119 4127 Do rights. Gy 1% 

33 | Ohio Ind. & Weat .... 7 7 

257% 271g} Ohio & Mississippi... 20% 22% 

4 @53,} Ohio Southern........ 164 18 

131g 4533] Oreg. Sh. L.& U.N... 50% 56 
133 135 Do righ’s.. 14% 15% 
6% 7 | Oregon &Trans-Con. 33149 37% 
10513 1°85, | Peo. Decat. & E’ville. 1649 23 
31% 3758 Phila. & Read certs. 351g 40% 
£0 Pittsb Ft. W. & Chic. 154 156 
67% Fide Pittsburg & Western. 251g 26% 
ref... 11318 1161 Do pref.,trustrec. 36 38% 
1095g 1121, | Renssel. & ‘Saratoga. 181 183 
14012 4434} Richmond &AllL,rec. 23 2ilg 
941g 965.2] Richmond Terminal. 201g 231g 
1542 17 Do pref... 76 79% 
43lg 49% | Rome Water & Oud... 105 103% 
32% 35 | 8t.L. Alt &T. H.. 40% 41 
9544 971, Do pref.. 115 115 
23g «= 3, | St. Louis Ark. & Tex. 6 7g 

44 61,|S8t.L.& 8. Francisco. 16 17 
69% 728, Do pref.. 36% 39% 
97 99 Do Ist pref... 90 96% 

156 157 | &t. —— & Duluth.. 32 34% 
1Bte 2270 ge Po penn, Ses atthe 1h 

4 Q an nn. an. X 5 

= a " he Sou'h Carotina....... Le lI 
aa a Southern PaciticCo.. 3212 35% 
19 19%| fexas & Pacitic...... 201g 22% 
331g 36% > lAunA.& No.M. 304 361g 
3553 3619] Fol. & O. Cent.vref.. 69 70 

614g 6 Tol. Peoria & West... 14% 15% 

7 7 ‘Union Pacific........ 6553 68% 

ae Do sae. ° 1 lig 
67 70 | Virginia Midlaud.. 38 40 
20% 23 — i enmicape 12% #414 
96 106% pref 2744 29% 
449 48 Wah. St. L. & Pac.. 16 16% 

Bly 1 pre t.. 314g 33 

252 252 Wheel. &L. Erie’ com. 30% 35 

Rie i} Du pref.. 6733 71% 

117% 120 | Wisconsin Cent.Co.. 321g 36% 

9 99 EXPRESS, 

Alg 104 Nees cusescacnes 152 156 
25 27% American de Ed dete i 113% 116 
241g 214ig| United States........ a4 90 
17% 1924] Wells, Fargo & Co.... 135 142 

2% 68 CUAL AND MINING, 

1041g 10630 Cameron Iron & Coal. 2% 514 

3 911] Colorado Coal & Iron 39% 50% 

x8433 91%,|/CO'.& Hock.C.&1.. 15 20 
37 501g Consolidation Cual.. 226 23 
311g 32 Homestake Mining... oa 72 9 
55 060 55§Csd | Lh. & Wilksb. Cowal. 25 25 

1CO 107 Minn sta tron ...... 83 91 

5 |New Central Coil.... l0%g 10% 
15 |N.Y.& Perry Coal... 16 10 
18 1% | Ontario Silver Min... 36 40% 
932% 96 | Quicksilver Mining.. 653 T% 
961g 104 Do pref. 37 39 

114 117 | Tenn. Coal&Iron.... 83 89 
59 ~3=s«#5B)O Do ref. 101 119 

6 ly VARIOUS. 

12 12% Am. Conte Vil,certs. 32 37 

9 11% rec ipts 25% 32% 

1g 4 Aspen. "Tel. & Cable. . 85 86687 
711g 7614 | Am. Pig lron war ‘ats 18 18% 
1k1g| Am. Cattle Trust.... 10 13% 

150 151. | CauutonCo........-.... 521g 53% 

102 103 1, Chicaxo Gas Trust.. 42% 48% 

3g ne ty Co..0. me 8° 
ly mmercial Cable ... 2 

ee er fy Cousvlidated Gas Co. 92 97% 
9. «711 Del. & Hudson Canal. 147 153% 
tai 112] Equitable Gag Gy... 119% 119% 

11212 118 quitable Gas Co ... ~ 
aa ans Lx» lede Gas, 8t ie | 
60 65% MLD. &E. §. Lea 0o.gi- 124 1'1248 
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VARIOUS. Low. High. VARIOUS. Low. High. 
National Lead Trust. 19% 22% Pipe Line Trust...... 10248 108% 
Northw. Equipment. 107% 108% Pullman Palace Car. 189 193 

n Improv.Co.. 13% 48 | Silver Builioncert... 97% 971s 

pre Sugar RefineriesCo. 50 64% 

nR’y &Nav.Co. 100 101 | South. Cotton OilCo. 53 55 

Pacific Mail.......... 363g 411g | Tex. Pacific LandTr. 20% 23 
phia Co...... 59 654g Western Union Tel.. 83 857, 
*Ex-rights. 


The range of Government bonds sold at the Stock Exchange 
in January was as follows: 


GOVERNMENT BONDS. 


419s, 1891 os, 580i, 4s, — 48,1907, 6s, Cur., 68, Our- 

reg. coup. cor An "98 reg. "99 rec. 
apemme-- 1045, 105 2633 126% “124 *126 
ghest.. 1045, 105 126% 126% *124 *126 
Lowest... 1045g 104% 1235, 125 *123 *125 
Closing... 1045, 10i% 123 5g 125 *123 *125 


* Prices bid—no sales during the month, 


The daily posted rates for sterling exchange in January 
are given below, it being understood that bankers’ actual 
rates are usually a fraction below the prices posted: 


BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JAN., 1890. 















































J 60° De- 60 De- 60 De- 
an.| days. | mand: ||44"-| days. | mand. || J4"-| days. | mand. 
es ee —* 13.../4 83 487 25....\4 83-19 (4 87-19 
woe-/4 8019 [4 8419-5//14.../4 8219-3/4 8619-7) '26....)..... = | Spee 
3....;,480%9 (4 8419-5//15...|/4 8210-3/4 8619-7) /27..../4 84 488 
oee-/4 8010 (4 £410 6...)4 §2%-3/4 8614-7//28....|484 488 
AR RS tsene soak 17...|4 8219-3/4 87 29..../4 84 488 
-o--/4 £049-1/4 8419-5) /18...|4 8249-3/4 87 30....\4 84-19 |4 83-19 
eoe- [4 Bl1-1g (4 85-%9 |/19...)...... Ti ctiete winds 31....|4 84-1lg [4 88-19 
8....\4 82-49 486% /||20.../4 8249-3/4 87 
-o--|4 82-19 [48619 /|/21.../4 8219-3/4 87 Open/4 80-3 |4 8419-5 
10..../4 83 4 87 22...)4 8212-2/4 87 Higniit &4'g (48845 
11....|4 83 487 23.../4 83 4 87 Low.|4 8019 /|4 84% 
atinalies eitiies idan: . asi 24...|4 83-10 1487-12 || Last|4 8449 |4 881s 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


We have received this week the details of imports and ex- 
ports of gold and silver through the port of San Francisco for 
the month of December, and they are given below in conjunc 
tion with the results for previous months of the year 1889. The 
gold imports, which for December were $595,391 coin and 
$37,314 bullion, came almost wholly from the Australian colo- 
nies. Of silver there was received from British North Amer- 
ica and other sources $240,073. Exports did not reach so im- 
portant an aggregate as in November or October, the total of 
gold and silver being $1,508,290. Of the gold, $25,050 
went to Honolulu, $1,000 to Mexico, and the remainder 
to China and Japan. Silver bullion of the value of $139,000 
was exported to Calcutta, $140 in coin went to Honolulu, and 
the remainder of both coin and bullion—$1,283,592—to China 
and Japan. The exhibit for December and the calendar year 
1889 is as follows: 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 































































































GOLD. | SILVER. 

MONTHE. ) 

1889. Coin. Bullion. Total. || Co'n. | Bullion. | Tota’, 
| $ | 8 | $¢06OC!| gg ~ 
January....| 12,072, 28,410, 40,482) 51,508 121,466] 172,974 
February....| 13,171 26 774. 39,945|) 55,694, 180,172\ 235,966 
March....... 41,764 12,346 54,110) 55,400) 188,194) 243,594 
April........ 9,075 33,328  42,403|| 43,997) 210,790 254,787 
OI icici 16,518) 35,818 52,636) 89,924! 126,330) 216,254 
BORO «<cc0e0- 11,000, 38,220 49,220 93,629) 167,109 260,738 
ae 10,741) 48,117, 53,858; 60,771) 183,612, 244,383 
August...... 5,274| 64,563; 69,837| 22,986] 218,274' 241,260 
September .. 2,115,442'180,499/2,295,941| 95,231! 202,456. 297,687 
October. ....| 106,732 129,020) 235, 752 112,790) 159,561| 272,351 
November...| 984,705, 61,277/1,045,982| 23,039, 237,263) 260,302 
December...| 595 391| 37,314) 632,705) 36,877 203,196] 240,073 
Total 12 et pon ea 741,846 2,198,423/2,940,269 

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 
GOLD. | SILVER. 
MONTHS, 

1889. Coin. Buen | Total. | Coin. Bullion. Tota’. 
! | ~ > ; | 8 ~ $ 
January...| 79,737] ...... 79,737' 625,865, 621,000) 1,246,865 
February..' 14,751; 270} 15,021 450,620, 777,500) 1,228,120 
March ..... | 36,481, 200! 36,681 480,270) 683,700! 1,163,970 
April....... | $1,184! 130) 31,314)| 851,524) 775,000] 1,626,524 
May........| 40,593) 380) 40,973),1,210,095) 833,500) 2,043,595 
June....... | 49,992, 985) 50,977//1,090,188, 864,700. 1,954,888 
July .......! 20,806 410} 21,216)| 800,858, 500,160] 1,301,018 
August..... 115 433, 1,356 116,789 |1,072,692| 910,892] 1,983,584 
September.| 68,690 460) 69,150'| 532,370} 420,300} 952,670 
October. ..| 342,162 3,640 345,802|! 893,117| 726,700, 1,619,817 
November.| 216,944 1,636, 218,580)|1,435,890]} 644,000) 2,079,890 
December..| 82,734 2,824 85,558'| 690,432) 732,300) 1,422,732 
Tot. 12 mo. 1,099,507 12291 1,111,798 }10133921 8,489,752 18,623,673 











IMPORTS AND EXPORTS FOR DECEMBER. 


The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of 
December, 18€9 and 1888, and for the six and twelve months 
ending December 31, 1889, and 1888, as follows: 


MERCHANDISE. 





For the For the 6 For the 12 
month of |Months ended | Months ended 
December. Dec. 31. Dee. 31. 


eine ~~~ coees $95,924,556 /$459,062,987 | 8814,287,961 
Foreign ...... 1,109,776) _ 6, 03,534) 12,962,412 


BOON .ccevcesecossce a 44 034, a5 $465,566,521|/$427,250,373 
59,679,106 _377,963,549)| 770,302,657 


Excess of exports over imports/$37,355,226| $87,602,972) $56,947,716 


























1888.—EExporte—Domestic..... $81,731,843 $375,057 ,635 $679,597, 477 
Fore 1,025.747, __5,659,838| 12, 163,573 


Total.............--- $85,757,590 $380, 717,523. $691, 761,050 
Imports 60,586,894) 352, 792’ 544) 725,411,371 5371 


Excess of exports over imports'$25,170,696| $27,924 ° hd savkiveteiae 
Exceaa of imports over exports| _.......-.. 2... | $33,650,321 


GOLD AND SILVER—COIN AND BULLION. 





















































1889.—Exporte—Gold—Dom...; $283,603; $8,280,365, $15,303,497 
Foreign| 29,317 833,302} 5,629,963 
Total...... $312,920| $9,113,667) $50,933,460 
Silver—Dom....| $2,920,379] $14,336,480) $27,187,621 
Foreign. 901,499) 6,911,984) 13,502,551 
Total...... $3,821,878) $21,248,464) $40,690,172 
Total exports......... $4,134,798| $30,362,131) $91,623,632 
Importe—Gold.... eee--| $1,304,850} $7,615,505) $11,980,582 
Silver ........ __2,579,094| 11,308,941) 20,237,693 
I ia cccnntbebbicin ~ $3,883,944! ¢g19.994,446| ¥32,218,275 
Excess of experts over Spent) $250,£54| $11,437,635) $59,105,357 
| 
—Expo = id ,667,692| $17,907,200; $28,574,42 
— — ee ™ oO 7,659 . 71905282 ° 51952022 
Total...... “$7,725,351 $18,132,492) $34,526,447 
Silver—Dom...| $2,525,790) $12,433,521) $22,646,792 
Foreign) 1,173,825} 4,814.019| 7,2 a 
Total.....0.- $3,699,613] $17,247,540) $29,880,405 
Total exports......... $11,424,964) $35,350,032| $64,406,852 
Importe—Gold ......... $906,500| $5,919,781] $10, 960,773 
elie 1,927,233| 9,749,463] 15,907,969 
RTT $2,833,733) $15,669,244| $26, 508745 
Excess of eeeteatet iia $8,591,231) $19,710,788) $37,538,110 




















TOTAL MERCHANDISE AND COIN AND BULLION. 




















1889. 889.—Exportse—Vomestic .--. ($99,128,538 /$481,679,832, $886.7 79 ,079 
Foreign...... a 2,040, 592) 14,248, ,82u| 32, 094, 926 

WEAR coccvcaccdes 101,169,136\|$495,928,652 $918,874,005 

EmAPOTUS..200 coccoces cscs 63,563,050 396,837, ,995| 202,520,932 
Excess of exports over import+|/$37,606,030| $99,040,657 $116,353,073 





0806. ~Taperte—Remense -o2-/$94,925,325/$405,398 '356!$730, 818,694 





reign...... 2.257.229 10,6°9,199| 25 "349,208 
Pe aca a aalieail |$97,182, 554'8416,097,553/%756,167,902 
Imports........ ieidairdadal 63,420,627| 368,461,788 $752,250,113 





Excess of exports over imports|$33,761,927| $47,635, 767) $3,887,789 


i 








IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 






















IMPORTS. EXPORTS. 
Cusses P-. DECEMBER, 1889. | 19 months ending 12 months ending 
PORTS. December 31. December 81. 

















Imports. | Exports.| 1889. 1888. 1889. 1888, 
















Be! 
45,104,613 
70,838.873)| 59,368,128 

















2, 820, 446) 


725 


Remaining in warehouse December 31, 1888................ $31, 845,196 
Remaining in warehouse December 31, 188¥................ 105,548 
* Interior porta to which merchaadise can be alesis ‘without 
appraisement, under act of June 10, 1880. 
+ Incomplete in the absence of law foreign the meaus of collecting 
the statistics of o_o to adjacent foreign territury by railroad cara 


ald other land vehicles. 
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[From our own correspondent. | 
LONDON, Saturday, January 18, 1890. 

The 6 per cent rate which has now been in force at the Bank 
of England for three weeks has not yet attracted gold. Only 
£28,000 of the metal has been sent into the Bank, while in the 
one week ended Wednesday night last as much as £100,000 
was withdrawn for Lisbon, the ultimate destination being, 
it is believed, Rio de Janeiro. 

During the three weeks the Bank of England has been 
charging borrowers 7 per cent, and where exceptionally large 
amounts were required, 714g and 8 percent. Inthe outside mar- 
ket, too, the rate of interest is from about 51¢ per cent to 614 per 
cent. Indeed, at the Stock Exchange settlement, which began 
on Monday and ended on Wednesday evening, borrowers were 
charged from 614 to7 per cent. Yet this has not caused a 
material rise in the rate of discount in the outside market. 
The quotation is now 5 per cent, but the real rate is from 45g 
to 4% per cent, banks generally taking bills at the lower rate. 
Since the issue of the Bank return on Thursday the tendency 
is toward greater ease. In the course of the week ended Wed- 
nesday night nearly a million sterling} in coin and notes came 
back from circulation. The reserve of the Bank of England in 
consequence increased £884,000 to nearly 10° millions ster- 
ling, being 3514 per cent of the Bank’s liabilities. As coin and 
notes will continue to come back for a couple of months bill- 
brokers and discount houses hope that this will restore ease. 
Further, it would seem that the Government expenditure was 
very large last week, for while the outside market repaid to the 
Bank over 114 million’ sterling, and at the same time trans- 
ferred to the Government in payment of taxes nearly two 
millions sterling, the bankers’ balances at the Bank of England 
are reduced only £859,000. 

So far, therefore, the 6 per cent rate has failed of its effect. 
It is believed, however, that the large Government expendi- 
ture last week was exceptional. It is certain that the collection 
of the revenue will for two months be at a very large rate, 
and the outside market still owes to the Bank of England 
about 134 millions sterling. Therefore, it is hoped that the 
supply of loanable capital in the outside market may rapidly 
decline now; that consequently the Bank of England may 
get effective control of the market, and may raise the outside 
discount rate nearly to 6 per cent. This it is generally be- 
lieved would attract large amounts of gold. The rate of dis- 
count in Paris is only 3 per cent, and is not likely to be raised, 
firstly because of the vast amount of gold held by the Bank 
of France ; and, secondly, because it is expected that within a 
few weeks the Government intends to introduce a bill in the 
Chamber for renewing the concession to the Bank of France, 
and the Bank will be anxious to conciliate popular favor by 
keeping the rate low, while all the other important European 
banks have had to raise it. If therefore the discount rate in 
London rises to nearly 6 per cent, it seems highly probable 
that a large amount of gold will be brought from Paris. And 
as the French Government is about to fund a large part of its 
floating debt, and French bankers are negotiating with the 
Russian Government for the conversion of three additional 
Russian loans, the great houses in Paris will be desirous of 
restoring ease to the London market. At the same time, 
however, the demand for the metal for Brazil is very strong. 
The crisis in Buenos Ayres is growing worse and worse, and 
the unsettled state of Spain and Portugal makes the banks 
there anxious to increase their reserves. 

The price of silver has risen this week 34d. to 4434d. per oz. 
The demand is almost entirely for India, where, owing io 
the great activity of trade both in the interior and for export, 
the demand for loans and discounts is very strong. The banks 
of Bombay and Bengal on Thursday raised their rates of dis- 
count from 8 per cent to 9 per cent. Within three weeks the 
rates have risen as much as 3 per cent. During the past 
twelve months the imports of silver into India have been very 
large, and it is believed that the presidency treasuries hold 
less money now than they usually do at this season of the 
year, because the Indian banks in London have for the past 
year been buying India Council bills and telegraphic trans- 
fers on an unusually large scale. Yet the expansion of the 
circulation is such that the markets both of Bom day and Ben- 
gal are stringent. 

The high rates charged to the Stock Exchange have stopped 
‘all speculation and are causing numerous sales. At the settle- 





_lators 


ment this week speculators in American railroad securities 
had to pay for carrying over accounts from 8 to 10 per cent, 
This has caused much surprise, as it is known that the public 
here have been lessening their commitments for several weeks 
past. Further, the purchases on American account have been 
very large for many months, and it was understood that what 
stocks are still held here had for the most part been taken up 
by powerful operators. The explanation generally assigned 
is that the high rates charged in New York at the end of De- 
cember caused many operators to carry over their accounts in 
London. Whatever the explanation may be, the stiffness of 
rates surprises all observers, and has depressed the market. 

Not less powerful is the influence of the passing of the 
interest on the first income bonds of the Philadelphia & Read- 
ing Company. The feeling here against Mr. Corbin is very 
bitter, and there is much disappointment also because the vot 
ing trustees have re-elected him. In their anger the public do 
not make sufficient allowance for the fact that Mr. Corbin was 
promised support for five years, and that the charges of mis- 
conduct brought against him have not been proved. Neither 
do they recognize that the removal of Mr. Corbin might bring 
back again the management which inflicted so much injury 
upon the Reading. No doubt the feeling will pass away after 
a while, but for the present itjis very strong, and is inducing 
the public to hold aloof altogether from the market. 

The market for international securities continues depressed. 
Besides the monetary stringency in London and Ber!in, the mar~ 
ket is affected by the crisis in Buenos Ayres, the unfavorable 
intelligence from Brazil and fears of revolutionary movements 
in Spain and Portugal. The humiliation inflicted on the latter 
Government by Lord Salisbury has painfully excited Portu- 
guese public opinion. The excitement appears to be abating, 
but it seems certain that the monarciy has lost ground, and 
there are apprehensions that a revolution may be the outcome. 
In Spain the situation is as dangerous as ever. Senor Sagasta 
has not yet been able to form a ministry, and it is not believed 
that any other statesman can peaceably carry on the govern- 
ment for any length of time. Spain’s financial sttuation, too, 
is as bad as it well can be. Still the general opinion is that as 
soon as ease returns to the London money market there will be 
a recovery in international securities and a very active busi- 
ness in the market. 

A bill to renew the concession to the Bank of France which 
is to be brought before the Chambers in a few weeks, will give 
the institution permission to double its shares. The best in- 
formed think that this will lead to a considerable speculation 
in those securities. Then there is to be a great funding loan, 
Its amount and the time when it is to be brought out are not 
yet settled, but about two milliards of francs, or eighty mil- 
lions sterling, are generally talked of. Further, a group of 
Paris bankers are negotiating with the Russian Government for 
another instalment of the Russian conversion loan, and the best 
informed are of opinion that the arrangement is practically 
completed. Active business in Paris will stimulate all the 
other Bourses. Here in London a considerable rise in Peru- 
vian bonds is looked for now that that the Grace contract has 
been definitely accepted by the Peruvian Government, and 
that Chili also has come to terms with the bondholders. If 
the money market allows of it, several Peruvian enterprises 
are to be brought out with a view to developing the resources 
of the country. And as Chili has made important concessions 
to the Peruvian bondholders, it appears probable that Chili 
will make larger applications for capital in this market than 
she lately has done. : 

Consols are firm, as the Government broker is buying for the 
sinking fund. His purchases for some months to come are 
likely to be very large, for the regular sinking fund of six mil- 
lions sterling will be increased materially by the handsome 
surplus of the present year. ‘But British railway stocks have 
all given way. Even in the case of the “A,” or deferred 
stock, of the London & Brighton Railway Company, on which 
a dividend of 814 per cent has just been announced—a dividend 
that a year ago would have appeared quite impossible—there 
was a fall of about 214, which has nct been completely recov- 
ered. The other dividends already announced, though better 
than those of twelve months ago, are still not up to the expec- 
tations of the market. And as the working expenses of the 
railways are sure to be largely increased this year, specu- 
are inclined rather to _ sell than to buy. In 
nitrate shares there has also been a fall. Shortly bem 


fore Christmas an agreement was entered into by the nitrate 
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producing companies to restrict the output, to raise the price London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
and to take measures for increasing consumption. One Com- | giver, per oz........-- d.| 4413,,| 44% | 44% | 4419 | 445, | 445% 
. ; ari , wi j the | Consols,new 2% percts.| 973 975.,| 977 977 9748 | 97%4 
pany, however, is at variance with the others respecting eset now SS perem) eae | asa." B70? | pais | per. | OF 
best means of carrying out the agreement, and this has caused | gr’ch rentos (in Paris) fr. ¥3°0219/87°8219|87°80 |83:05 |87:9712 87°95 
considerable speculation for the fall. But the companies | 9- §. 4les of 1891. ...... 107) 107) 107) 107) 11 614 | 1067 


assert that they are agreed in principle, and that the differ- 
ence on details will very soon be settled. In other depart- 
ments there is little to call for notice, the high rates checking 
speculation. 

Trade, nevertheless, continues exceedingly active. High 
rates have discouraged speculation in pig iron, and the 
price has again fallen this week, that of Scotch pig being 
61 shillings per ton and that of Middlesborough 61s. 6d. 
The consumption of coal continues to increase, and the 
price is rising. There is also a slight further advance 
in the price of raw cotton. Last week it rose kalf a farthing 
per pound, This week the advance is a quarter of a farthing. 

For manufactured goods the foreign and colonial demand 
generally continues satisfactory. There is even hope that the 
Far East will soon begin to buy much more largely. It is cer- 
tain that India is more prosperous than she has been for a long 
time past, and merchants therefore count upon an early in. 
crease in the Indian consumption. Consequently, although 
manufacturers have not been able to secure a rise in the price 
of their goods equivalent to that in the raw material, they are 
buying actively. The labor correspondent of the Board of 
Trade reports that the number of workpeople out of employ- 
ment is very much smaller than is usual at this season of the 
year, andthat this is true of every considerable industry in 
the country. 

The wheat trade continues quite lifeless. The weather is 
unusually mild, which has a material effect upon consump- 
tion, and the imports continue large. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last three years: 




















1890. 1889. 1888, 1887. 
£ £ £ £ 
PR en cccuns sasenoed pebueees 24,145,405] 23,845,010) 23,826,290] 24,068,685 
Re 5,383,485} 5,357,841; 5,091,184) 4,189,856 
i i ll 24,760,045) 26,004.38) 25,507,095) 23,717,053 
Government securities............... 15,766,104; 16,225,949) 16,339,304) 15,181,805 
Other seCUritios. ........0...sscccccces 21,863,252) 20,192,115) 19,285,841! 19,099,000 
Ee 10,713,463) 13,173,439) 13,049,556, 11,711,083 
Te 18,655,888, 20,818,449) 20,675,346, 20,029,718 
Prop. assets to liabilities ..per cent. 35% 41% 42% 41% 
eae per cent. 6 4 3 5 
PT hiitistinieieinns enetnniundenll 97 5-16 Te Benign OE senenane 
Clearing-House return............... 172,748,000 163,185,000 146,644,000 139,415,009 





Messrs, Pixley & Abell say: 


Gold—The demand f :r gold, which has continued for so long, is now 
a little ea-i r, but so far there bas been no troubl - in placing a'l arris als 
Tbe bank has received guid. value £15,0U0, from Paris, and £50,00VU 
has been sertto Lisbon, Arrivals—From Natal, £54,000; Australia, 
£44,000. Sbhipments-To Kombay, Jan. 10, £70,u0uU; Jan. 16, £2°,50%. 

Silver—Silver :emained stead, at 41381, until the day of the India 
Council allotment, when, in consequence of the bizh rates realized. arise 
to 445ed.10:k place. To-day itis even firmer, and 444d. is quoied. 
Received—Frou New York, £10,000. Shipped—Tv Bombay, Juan. 10, 
£231200:'; Jan. 16, £251,000. 

Mexican Dollars M xican dollars may be quoted ab out 43594. near 
est, but little has been dove in these coin. Shipped—Per P. & O 
steamer, Jun. i0, to Penavg, £13.400. 


The following sicws the imports of cereal produce into the 
United Kingdcm during the first nineteen weeks of tne sea- 
son compared with previous seasons: 








IMPORTS. 

1889-90, 1888-9, 1887 &, 188€-7. 
Wheat............0wt. 22,297,287 25.142.917 19,005,100 18,082,682 
i ianitiiins eieuiiain --- 7,656,991 9,325.259 7,595,462 9.458.847 
AA -- 5,436.4520 6,805.7!1L 6,640,563 6,301,291 
Peas citi eetidtaieaniiallieines 67) 404 823,302 1,366,42 895,723 
li eR ee --- 1,384,228 1,039.695 912,498 954,195 
Indian corn........... 11,021,468 8,581,271 8.68%,151 8,756,316 
TT -eee- 6,516,902 5,988,557 7,056,953 5,808,986 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1889-90. 1888-9. 1887-8. 18R€-7 
mports of wheat.cwt. 22,297,287 25,142,917 19,005.100 18,082,682 


imports of flour ...... 6,546,902 5,984,357 7,056,953 5,868 986 
Sales of home-grown. 19,882,944 13,666,791 16,272,553 13,091,686 


Total.......-. wees. 48,727,133 44,798,065 42,334,611 37,843,354 


189-90, 1868-9. 1887 &, 1886-7. 
Aver. price wheat week.3‘s. 14d. 308. 2d. Sle. 4d. 368. 3. 
Av. price wheat steason.30s. Od. 328. 4d. 303, 1d. 328. Id 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1889, 1888, 
Wheat.... ..... ars. 1,+42,500 1,762,500 2,204,500 1,329,000 
Flour, equal to qrs. 236000 £0<«,000 218,000 208.50-0 
tansy caine sabe ars. 380,000 341,500 291,0v0 405,500 











English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
le as follows for the week ending Jan, 81: 


are reported by 





U. 8. 48 of 1907..... ....{128%83 (128% |1283g (12833 [106 1263, 
78 78 79 7738 


Canadian Pacific....... é lg 7 95g 7933 |x 6% 

Chic. Mil. & 8t. Paul....' 717% 717.2 725g 72% “2 717%. 
Mlinois Central.......... 12233 (122% /|123 1223, |122%9 |122% 
Ra es 108% |1085g (10258 |10-5g |108% /|108% 
Louisvil e & Nashville..| 8932 9V1g Y21, 928 x10%| 91 
Mexican Central 48 ....} 77% 711s 7214 7258 723g 7233 


N.Y. Central & Hudson.)110 109% (109% ,10%% |1090% '110 

N.Y. Lake Erie & West’n| 27% | 275 | 27% 285, | 28 238 
dad». 24 oOwnes....... 104 104 104 10i% |101% (1044 

Norfolk & Western, pref.; 6333 | 634g 6: % tid 641g 641g 


























Northern Pacific, pref..)} 7742 | 73 7Elg | 784 | 78 7713 
Seg de my epee epeces 55% | 55% | 56 56% | 56% | 565g 
Philadelphia & Reading.| 201, | 20% | zOlg | 20 20 197%, 
Union Pacific............ 69 69 70 7U1g | 6H5g | 6933 
Wabash, pref........... 33% | 3310 | 345g | 35 33% | 33% 





Commercial and Bliscellancous Tews 


NATIONAL BaNnkKS.— The following national banks have 
recently been organized: 


4,213-The Bankers’ and Merchants’ National Bank of Dallas, Texas 
Cayital, $500,000. Wm. J. Keller, President; A. Hansl, 


Cashier. 
4,214—The First National Bank of Amarillo, Texas. Capital. $50,000. 
William 8. Davis, President; Alpbeus H. Wood, Cashier. 
4,215—The First National Bavk of Plat:sburg, Missouri. Capital, 
oe George W. Davis, President; James M. Bohart, 
a 


shier. 
4,216—The Homer National Bank, Homer, Louisiana, Capital, $50,000. 
Wiliiam P. Otts. Presijent; Christie O. Ferguson, Casbier. 
4,217—The Clay City National Bank, Clay City, Keatucky. Capital, 
‘50,000. Charlea Scott, President; Grant Gree, Jr., Cashier. 
The name of The First National Bank of West Superior, Superior, 
Wis., was changed Jan. 18, 1890, to The First National Bank of the 
City of Superior. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $9,024,306, against $8,419,776 the 
preceding week and $11,915,760 two weeks previous. The 
exports for the week ended Jan. 28 amounted to $6,243,554, 
against $7,456,393 last week and $7,659,386 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) Jan. 23and for the week ending (for 
general merchandise) Jan. 24; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 





























For Week. 1887. | 1888. | 1889. | 18¥0. 
Dry Goods...... $2,612,399. $3,191,842; $2,590,498 #3,157,023 
Gen’l mer’dise..| 4,916,726| 5,017,267, 4,989,054| 5,867,283 

Total....--..| $7,529,143} $8,209,109, $7.570,152] $9,024,306 
Since Jan, 1. 

Dry Goods....-. $11,159,704! $12.393.742) $12,147,312] 813,073,205 
Gen’l mer’dise..| 21.770,573| 24.827.550| 25,711,160] 23,595,669 
fotal, 4 weeks..| $32,935,277 $37,221,292) $37,858.472! $36,668,874 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending January 28 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1887. 1888. 1889. 1890. 


For the week....| $5,919,566) $5,028,454) 47,363,116) #6,243,554 
Prov. reported..| 17,730,672) 14,591,224) 20,614,349; 19,345,958 


Cota), 4 weeks..| $2%,650,238| #23.619.678] $:7.977,465}] $25,589,512 
The following table shows the exports and imports of specie 
at the port of New York for the week ending January 25 and 
since eng 1, 1890, and for the corresponding periods in 
1889 and 1888: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

































































Ezporis. Imports. 
Gold. 

Week. | Since Jan.1. Week. { Since Jan.1 

Great Britain.... .... $18,832 DE... ositeaalll |.” .,.:-saummsiiinids 
France “eee eeseeececeoeeeoei é #e@#@#eeee+, j +x(  #e@8@+ eee $48 2,50 $584,790 
GOPURRMF.ccce cccccces| ceesece-f ccesee ese whe | ieee 
West Indies.. ........ 10,189 109,109 1,746 53,654 
I a ine emmieneill idehagne 6 1,500 1.30 ,400 
Jouth America, .. .... 9,000 64,155 500 17,807 
All other countries...) = seneeee- | ee ee eee | 3,930 88,159 
Total 1890 ....... $38,021 $191,552) $489,976 745,810 
Total 188Y ....... 653,326 975,*%25 10,116 501,644 
Total] 1888 .......! 281,500 441,243 113,183 262,929 

Exports. Imporis. 
Silver. 

Week. sinee Jan. 1. Week. Since Jan.1. 

Great Britain........| $278.000] $1,902,143} ........ $64,757 
France...... > eecees oe 5,000 , 19,000 Sissi eH 
German eeeeae eeenececeee eeeresscece-,  i*#e@8888@+ eee *_* eeesceceene 
Weat Ip Se .cesee eeee eeenreece-| i e**#eee8 @@-F 10,866 30,879 
GD wecces deasdéeel ~ | eveisedn Gesell: oghht aad 2.377 
somth AmpesteR... ccccl = occceres 1,480 785 15,882 
aD caste ‘shcomeh supeneen | 12,186 
Total 1&90... .... $283,000} $1,922 623 $13,002 $127,432 
Total 18sy. ...... 848,401) 1,108,586) 60,725 131,705 
Total 1888... .... 288,200; 1,0 9.2 38,328 125,801 














Of the above imports for the week in 18{0 $3,531 were 
American gold coin and $2,888 American silver coin, 
the exports during the same time $19,189 were Ame 
gold coin. 
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—Messrs. C. H. Venner & Co., of New York and Boston, 
offer for sale at par $1,000,000 of the 6 per cent preferred stock 
of the American Water Works Company, owner of the Omaha 
Water Works. This stock is divided into 10,000 shares of $100 
each, and is entitled to a cumulative dividend of 6 per cent per 
annum, payable April and October 1, before dividends can be 
paid upoa the $4,000,000 of common stock. The prospectus of 
the company states that the earnings have increased from 
$40,000 in 1882 to $2+1,558 91. in 1889. In the last three years 


the earnings have increased $153,217 33, or 119 38-100 per cent, 
an average increase of 39 77-100 percent per annum. Estimat- 


ing the increase for 1890 at 25 per cent per annum, the earn- 
ings will be $351,948 66, which will pay expenses, inter- 
est, preferred stock dividends and leave a surplus of 
$49,948 66. The number of water takers has increased 
in three years from 2,575 to 6,198, am increase of 
140 7-10 per cent or 46°9 per cent per annum. 
Computing the increase for the next six yaers on the 
basis of 25 per cent per annum, the company will have 23,650 
consumers on the first of Januarv, 1896. In the cities of Bos- 
, San Francisco, Buffalo, Detroit, Rochester, Providence 
and Albany the ratio of water takers to population is one to 
69-10. Omaha and South Omaha, it is estimated, have 140,- 
000 people now, and on this basis of calculation, should have 
20,000 water takers. By the census of 1880 Omaha had only 
30,518 population, and its growth in nine years has been re- 
markable. The bonds of the company are listed on the New 
York Stock Exchange, and it is proposed to list the stock also. 
The prospectus states that the company expended in new con- 
struction last year $1,139,336, on account of which this pre- 
ferred stock is issued. 
—Investors are invited to notice the offer by Messrs. Gris- 
wold & Gillett, in this issue of the CHRONICLE, of 4 per cent 
and 6 per cent city securities. 


eee 


Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H.*Muller & Son: 











Shares. 37 Fagle Fire Co........... .. 232 
250 Metro:liv’nT .Co 24514-250 4N.Y. LifeIns. & Tr. Co.700-701 
55 N.Y. Guar. &iidemi yOu. 51% Sh «res. 
356 .U.8. Life Ig. Cu... 117-121%8| 57 Oriental Bank ........... 230% 


270, Bauk wf Am-1i a..212%-220% 
100 Mercanti « Nat. bk... 21-225 
239 4th Nat. Bank .. .16144-163 
206 Merch’t ’ Nut. Bk.1635-1641,g 
5 Columbia Rank........... 2381g 
6 Hamilt n Bawk, .... 0 
841 Jersey C’y Ga -Lt. Co....1>6 
50 Sth Av -. Sate Depusit Co. i 21% 
556. R. W. & O, RR. Co...107144-108 
50 N.Y. La k. & W RK. C>.113 
75Bk.of N.Y., \.B.A.247 4-250 
10] ee tere & Truders’ Nat. 
an * - ores @@eeeer + eee * 
1 Clintou Hall A‘seciat’n.. 54 
100 Mariposa LandCo ,pief $100 
20 P-o.-les’ Bunk ..... .... 
79 Merch’ts’ Ex Bk .120%s-123% 
100 Farragat Fire lug Co....104% 
52 Br’dw’y RR. Co o' Bklyn 125% | 
200 Nat. C :'y Bk. of Bklyn..4113g 
10 Commer’] Bk. of Bklyn.160 | 
33 Bank of New York.......248 1, 
50 Mechanic’ Bk. of Rklyn. 265 
51 Naszau Nat. Bk of Bkiyu 271 
Cf Long I l’'d kk. of Bklyn..146 


77 Hanover Nat. Bank...353%-355 

6 Nat. Bank of Com «.erce.:0d% 
12 Wm bg. Ci'y F'reIas.Co 3 O 

18 Knickerb’ker Fire Ius.Cu. 7:4 
460 Citizen’ Nat. Bank .....184 
149 Brvoklyn City RR. Co....153 

77 Municipal E ec rio Light 

Co. of Brookiyn.... ....119 

6 Continental Ine. Co ..... 2311 
25 Nat. Bk. of No. America 184 
10 N.Y. Concert Co. (limited) 10 

70 Am. Loan&Tr.Co 117144-1:81g 
25 Brdw’y &7thAv RR Cu 226 

40 Farmers’ L an & [r. Co..69912 


Bunds. 
— x. Y. City 3s, Water 
$28,500 N. Y. City 38, Water 
Stock, 1905 — 


— k 
rove. 8i’. k, 1904,....... 13 
$4.500 N. Y. City 5s, Cons), 
Stovk “F,”’ 19'6, redeem, 
afier Nov. 1, 1896... 





2 First Nat. Fk, of Bklyn..485 partm’tLoan,’91, . ..10A%4&int. 
13 Union Fer yC._—_...... 164 $22, OU Bklyn. C’y Bridge5ds, 

100 American Exch. Nat. Bk.1621 Bl ttescene ‘ite atin &int. 
2 Cincinn. Hawmilvn & Day- $7,000 Louisy City Sewer Im- 





ton RR. Co., cowmon...100 


—— —.- 








Bank Stock List—Latest prices this week. 
Bid. ; Ash 





BANKS. BAN 






eeeeer 


“eee. 


"eee 











New “AQ 


City Railroad Securities—Brokers’ Quotations. 




















Bi’ckerSt. & ru. F.-Stk.{ 25 , 30 EighthAy.—Scrip,6s,1914 108 110 
lst mort., 7s., 1} 9UU ...... 115 (1l7)— 420 & Gr’nd St. F ry—ste. 2u0 |..... 
Br’dway & 7thAy. -St’k../225 (230 |; 1st mort., 7s, 1893....... } a ee 
lst mort., 6s, 4904....... 195 |106 | 42dSt. Manh.& St.N.Ave. 41 | 43 
2d mort., 5s, 1la........, t (105 | lst mo:t., 68, 1910........ 115 [116% 
Bway Surface b'ds...1924'105 |108 2d mort., income,és ....| 59 | 60 
ods guar., 5s, 1905....; 89 | 92 Houst. W.St.a i lo ere 
sklyn City—sStock..... 50 {i155 |; Ist mort., 78, ldve..... -ejlcy {110 
1st mort., 5s, 1002....... 105 1106 OE © iting erases 05 00 
1st mort., 72, 1908. ...../108 [110 | Second Ave.—Stock 14 1106 
tral Cresstown—Si’k../140 (145 || 2st mort., 5s, 1910........ 105 1107 
ist mort., 6s, 1WzZ....... 183 jiZl | Sixih Ave.—S + «vece 1190 [200 
. Pk.N.& E.Riv.—Stk.|115 [120 || 1st wort., 78, 1£90...... eS }i08 
7s, 1902..... lls ‘121 ||Third Ave.—Stock.. ...... 240 |260 
Christ’ph’ré 10th St.--8tk.|135 |140 || Bonds, 5s, 1937...... "| .....| ..... 
ie RS anit 4 10 |113 ||Tweaty-third St.—Stock..}/60 | ... 
B& oro! ea 138 [142 lat mert., 78, 1893....... iw7 4|109 
at mort.. 7a. 189B....... 1°56 jivgs 
D,D. E.B. & B.—Scrip 6s../109 [103 
Kighth Av.—Stock.........| 182 |190 


























New Vork City Bank Statement for the week ending Jan 
25, 1£40,.8 as follows, We omit two ciphers (00) in all cases. - 





















Loans Specte. | Legals. | Deposite. 








aN 
tnird 
VY. 
+ ty BE 

Yew York County.... 
seorman-American.... 


Shase National... .. .-. 
fifth Avenue..... aie 


eereeaesee eee ee« 





sartield. * @eee eee eeee~ 
*ifth National........ 
Sank 

Vest side. 
Vth Natonal...... a0 
Waatarn National _.. 


Fir.t 
Total .... .- 





















































ital & 

BANKS. Surnlus. | Loans. | Specte. | Legals. | Devosits.: | “‘ire’"n| Cleartngs. 
We o* + | $ 4 $ + $ 

Deck 28" 118.604,8 soc tun sles Sin s'0n Oi soa Seasiarhs 695,992,9 
an. 4 .. |115.604.8 399,689, ¢!77.427,6 26,741,5|40¥,652,4'3,738,5/776,068,8 
21 2..]118.604,8 40°,547,0 80,682,8 29,021.6)414.754,8 3,743.4] 742, 143,6 
“ 18 . |118,773.2 103.561.4/*2,357,0 30,453 5|420,247,5!3.74%.6'709,772,9 
* £5 ...|119,773,2 400,283,7 89,522,6 32,403,4/423,9 77,4 3,515,0 689,651,6 

Roston.* | 
. 121....] 65,544 9 152,168,6| 9.379.0} 5,599,S| 132,837,8)2,533.5 101,353,0 
PAD* Ta"72'| G8'b44.0 183-7902| 9019-4] 5577.9] 132-742, 6/2.535.5 100.419.8 
- 7m 65,544,9 163,578,2| 3,416,3] 5,621,4/13.,457,3/2,536,¥| 93,439,2 
var 33 | bas Shaves) genens | Sagat ea tae) Seare 
cos 5,132, 3,4 le et &U, 3, * « O) 
“ 25 45.1323 94,1936 26,106,0 93,395, 0[2,129,0) 76,075, 




















* We onset two ciphers in ali these Aqures. + Including, for Boston and Phila- 
deiphia, the item “due to other ” ; 











Banking aud Financial. 





ray | 
SPENCER Trask X Co., 
BANKERS, 

Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, RB. L: 
TRANSACT A GENERAL BANKING BUSINESS. 

All classes of Securities Bought and Sold_on Commission. Special 
attention given 10 Investment Securities. Direct wire w each office 
and to Philadelphia, Boston and Chicago. 








CITY OF DENVER, COL, 
4 PR CENT BONDS. 
ASBORSED TAIRRBOD.. onc cccs cscnccoccegscccccatteceacescoccces $41,643,000 
Indebtednezs only 144 per cent of asse:sed valuation. 
POI. ccc cccncccceececcoccoscecceccoceqnecnusees neceseeesé= ee 
ALSO, 
CITY OF COUNCIL BLUFFS 
(Iowa) 
6 PER CENT IMPROVEMENT BONDS. 
For sale by 
GRISWOLD & GILLETT, 
5 WALL STREET, NEW YORK. 


125,000 











SPECIAL NOTICES. 


[e’COUNTY BONDS — EIGHTY THOUSAND MINNE- 
haha County, Dak., Court-House 42 per cent Bonds. Maturing in fif- 
teen and twenty years. Assessed valuation $7,828,290. Total debt, 
only $92,000. Population 25,000. Debt limited by statute not ex 
ceeding 4 per cent. Offered by the EQUITABLE MORTGAGE COMPANY, 
208 Broadway, New York. 8eé card on first page of CHRONICLE, 
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DIVIDENDS: 
The following dividends have recently been announced : 



































Per | When Books Closed, 
Name of Company. Cent. | Payable., (Days inclusive.) 

Railroads. | 
Cincinnati N. O. & Texas Paeific.; 4 Feb. 18 
Flint & Pere Marquette pref..... 3 Feb. 15 
K. C. 8t. L. & C. pref. guar.(quar.),; 1% (Feb. 1 
Louisiana & Mo. Riv. pref. guar..| 34 (Feb. 1 

N. Y. Providence & Boston (quar.)} 2'e (Feb. 10 Jan. 16 teo———— 

St. L. & San Francisco lst pref...; 2 Feb. 10Feb. 1 to Feb. 10 
anks. 
New York National Exchange....| 3 Feb. 1 
Miscellaneous, 
Lincoln Safe Deposit.............. 214 /Feb. 1 








WALL STREET, FRIDAY, Jan. 31, 1890-5 P. M. 

The Money Market and Financial Situation. —The 
very large increase in the surplus of the city banks, as shown 
by their statement of the 25th, placed them in an easy position 
and further relaxed the monetary situation, and the rise to 7 
per cent to-day is considered quite exceptional. 

The stock market this week has been the strongest of the 
year, if we may judge by its resisting power in standing up 
against events which at another time might have caused a 
serious break. These events were the withdrawal of North- 
west and Union Pacific from the Inter-State Railway Associa- 
tion and afterward the Sixth National Bank fiasco. The lat- 
ter occurrence, with all its surroundings, was, to say the least, 
a most unpleasant affair, and in a sensitive and overstrained 
twiarket it might have been so exaggerated in its bearings and 
made so much of for speculative effect as to cause-an import- 
ant decline. As it was, the Street appears to have put a just 
estimate on the matter from the start, and its real character 
as a purely local and isolated job appears to have been grasped 
very clearly. 

The other transaction as to the Inter-State Railway 
Association is also taken very calmly, and whatever the pre- 
cise effect may be, as viewed by insiders, it is evident that 
there is far less interest in this subject than a year ago, and 
either a new compact is expected or else the railroad men feel 
confident that they can get along without any compact. 

One of the best points of the week his been the improved 
demand for investments, and the Board sales show a large and 
steady business in railroad bonds well distributed throughout 
the list, which is indicative of an investment rather than a 
speculative inquiry. 

Railroad earnings are keeping up well and show a good 
increase over January, 1389, although that was a comparatively 
good month for railroad traffic. 


The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 21g to 7 per 
cent, with 314 per cent as a fair average; to-day the rates 
were 3@7 per cent. Prime commercial paper is quoted at 5@ 

per cent. 

e Bank of England weekly statement on Thursday showed 
a@ gain in specie of £1,488,689, and the percentage of reserve to 
liabilities was 43°12, against 39°91 last week; the discount 
rate remains unchanged at 6 percent. The Bank of France 
_ 3,050,000 francs in gold and gained 2,125,000 francs in 
silver. 

The New York Clearing House banks in their statement of 
January 25 showed an increase in the surplus reserve of 
$7,250,525, the total surplus being $15,031,650, against 37,781,125 
the previous week. 

‘The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks : 





























1890. Diff r’ne’s fr’'m 1889. 1888. 
Jan. 25. rev. Week. Jan. 26. Jan. 28. 
: $ 

ES OF) pees. ll (lL lL 
ET 57,710,500 

Loans and disc’ts.'|400,283,700 

Circulation . ...... 3.515,000 

Net deposits ...... 423,977,400 

cn naga | $9,622,600 

Legal tenders..... | 31,403,400 , 


| 
Reserve held. .... 121,026,000 Inc 
Legal reserve..... (105,994,350 Inc. | 


Surplus reserve ..| 15,031,650 Inc.7,250,325) 20,014,800) 23,258,825 


Foreign Exchange.—Exchange was stimulated early in the 
week by the activity and high rates for money in London, 
and our bankers’ posted rates were advanced to 4 84 and 4 88. 
Another advance to 4 84@4 841g and 4 88@4 881¢ was made 
on Thursday, the tone being quiet but firm. 

_ To-day the rates on actual business were as follows, 
viz.: Bankers’ 60 days’ sterling, 4 8314 @4 8334; demand, 4 871 
@4 8724. Cables 4 8814 @4881¢. Commercial bills were 4 823Z. 








Continental bills were: Francs, 5 2114@5 2054 and 518K @ 
5 1714; reichmarks, 9414@945, and 9544@953¢. 
The rates of leading kers are as follows: 





| Sixty Days. | Demand. 


Prime bankers’ sterling bills on London..|4 84 @4 841494 88 @4 88, 
Pe GUUIEIOIEE  Scccdcccce cecccccesce ce 14 8219@4 82%/|_—....... 
Documentary commercial............... 482 @4 82% _........ 
incendie nosuhngeue tanabeie’ 5 mes 205, |5 ree 181g 


Amsterdam ee... OP AO: @ | 
Frankfort or Bremen (reichmarks)........ 9411p 2945 95140953, 
Coins.—Following are quotations in gold for various Coins: 
Sovereigns... .... $4 85 @$4 88 |Fine silver bars.. — 97332 — 98 
Napoleons ....... 386 @ 390 (Five francs....... —-- @o- 
X X Reichmarks. 4 74 @ 478 |Mexican dollars... — 76442 — 771 
25 Pesetas.... -. 482 @ 487 Do uncommere’1 — 76 @ — 77 
Span. Doubloons.15 56 @15 70 |Peruvian sols..... —T71 @ — 72% 
ex. Doubloons.15 55 @15 65 |English silver....482 @ 4 86 
Fine gold bars... par @3;gprem.|U.S. trade dollars —74 @ — 78 
United States Bonds.—Government bonds have been steady 
as a rule, though at times weakness was shown, especially in 
the 4s, which are quoted lower at 1235. The purchases by 
the U. S. Treasurer have been only $312,200 since last Friday. 
On pene A the Secretary of the Treasury announced that he 
would purchase 4s from the banks (from whom Government 
deposits were called) at 124, if presented on or before Febru- 


January 24. 














ry 20. 
The statement for this week is as follows: 















































444 Per Cents due 1891. 4 Per Cents due 1907. 
Offerings. |Purch’es.|Prices paid.|| Offerings. Purch’es. Prices patd. 
Saturday ... $12,000; $12,000 Bees. sl wecsse | coccce 
Monday..... $u,000 80,0C0 ———- te eecee 2 sondee 
Tuesday .... 85,000 85,000 a err ae err rrr 
Wedn’sday 101,200 101,200 nn * i “seeded E> Segees eee 
Thursday... 70,000 70,000 1015¢ $20,000; _ ...... 124 
Friday ...... 14,000 14,000 10456 oa. aa eeee 
Total. . ..| $312,209! $312,200: 10454 $29,000 neocons 124 
The closing prices at the N. Y. Board have been as follows: 
Interest| Jan. | Jan. | Jan. | Jan | Jan. | Jan. 
Periods| 25, | 27. | 28. | 29. | 30. | 31. 

















4193, 1891. .. 2. Teg.| 
4193, 1891. ...coup. 


~Mceb.| 104% *10419 ana” *10149 *1041 *1045, 





$e “10419 *10419 *10419 *10419 *1041y *10338 
: 








4s, 1907... ...... reg.'Q.-Jan .|"12419| 12419*124 | 124 | 124 |23%-% 
4s, 1907........ coup.| Jan .|\*124'o "124 (*124 |*124 /*1235g *1235, 
6s, cur’cy,’95....Treg. & J.\*116 (*116 |*116 *116 |*116 |*116 
6s, cur’cy,’96....reg.|J. & J.\*118 |*118 |*118 |*118 |*118 |*118 
6s, cur’ey.’97....reg.'J. & J.\*120 |*120 |*120 |*120 \*120 |*120 
6s, cur’cy,’98....reg.'J. & J.'*123 |*123 |*123 ,*123 (|*123 (*123 
6s, cur’cy,’99....reg.iJ. & J.[*125 |*125 |*125 (*125 |*125 |*125 











* This is the price bid at tne morning board; no sale was made. 


State and Railroad Bonds.—A good business has been 
transacted in State bonds at higher prices. Sales of the week 
include $65,000 Louisiana consols at 9734 498; $14,000 Nor. 
Car. special tax trust receipts at 8@11; 2,000 class 3 at 11; 
$13,500 consol. 4s at 9614a@98; $108,000 Tenn. set’t. 33 at 
74743, $13,000 5s at 10214@104 and $5,000 old 6s at 684: 
$25,000 South Car. 6s, non-fund., at 5@5%z; $10,000 Brown 
consol. 6s at 10214; 5,000 Ga. 7s, gold, at 10214; $35,000 Va. 6s 
def. trust rects. at 814:@9. 

Railroad bonds have been active and strong all the week. 
The demand has been pretty general, and prices advanced 
moderately for most of the list, while the declines were 
unimportant, except in the case of the Wis. Cent. incomes, 
which fell off 2144 per cent on Tuesday and Wednesday, and 
close at 65. Terre Haute dividend bonds advanced to 5814; 
Tennessee Coal & Iron, Bir. Division and Tennessee Division 
a 8g have also moved up sharply to 10314 and 10434 respec- 
tively. 

Railroad and Miscellaneous Stocks.—The tone of the 
stock market in the early part of the week was decidedly 


strong, and the transactions were on a comparatively large 


scale; the prevailing idea that Mr. Gould was in the market 
for a rise, together with some buying for Chicago and Boston 
account, gave strength to the upward movement... Later in 
the week, however, prices fell off, and the tone became 
weaker, the developments regarding the Sixth Nat. Bank and 
the withdrawal of the Chic. & No. West. and the Un. Pac. 
from the Inter-State Railway Association unsettling the mar- 
ket to some extent. To-day (Friday) the tendency was to 
steadiness on a moderate business early in the day, with more 
strength towards the close. 

Louisville & Nashville has been a leading feature, and 
showed special strength on the announcement that the $13,- 
000,000 new stock had all been subscribed at 8514; with an ac- 
tive business the price moved up to 90% on Tuesday, the high- 
est since Jan., 1882, and closed at 89% to-day. Chicago & East 
Illinois common and preferred fell off on rumors that the pre- 
ferred stock dividend would be passei, and the preferred closed 
at 80 andcommon at 3214, against 34 for the common and 85 
for the preferred last week. The grangers and the coalers, 
except Delaware & Hudson, have been weak at times and a 
trifle lower. New York & New England on Boston buying 
and good earnings has advanced to 48144. 

In the Trust stocks Sugar certificates opened the week strong, 
and on Monday rose four points; but owing to realizations on 
Tuesday and Wednesday they reacted sharply, only to become | 
active again on Thursday, advancing 3 points, and to-day clos- 


ing at 64, against 5614 last Friday. Other Trusts were irregu- 





lar, Lead being active and higher early in the week, and 
* closing to-day at 2114—the same as last Friday, 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JANUARY 31, AND SINCE JAN. 1, 1890. 



































HIGHEST AND LOWEST PRICES a Range Since Jan. 1, 1890. 
7) e 
STOCKS. Saturday, Monday. Tuesday, |Wednesday,; Thursday, Friday, Week, 
Jan. 25. | Jan. 27. | Jan. 28. | Jan. 29. | Jan. 30. | Jan. 31. |Shares.| Lowest. Highest. 
Active BR. Stocks. 
Atchison Top. & Santa Fe....| 3258 3219) 32% 33%, 33 33% fi + te 3233 33 3214 3219| 19,418] 3093 Jan. 15| 33% Jan. 3 
Canadian Pacific.............- <_—? pk 75 75 753g 7510 753g 7533) 75% 7519) 1,350\x73% Jan. 25, 77% Jan. 15 
Canada Southern .........---- 5558 55% 568) 5512 56 33 %| 55 5534} 54% 55 10,310 53 Jan. 15| 56% Jan. 23 
Central of New Jersey........ 1224 1298 121 133% 1197, 120% 119% 12019} 119 12033) 1191811919) 7,855/119 Jan. 30/127 12 Jan. 
Central Pacific. ..............-. 3473 3473, 345g 3453) 34 34 3453 3453\ *34 3453| 3433 343 260! 3344 Jan. 2; 35 Jan. 
Chesapeake &O0.—Vot.Tr.cert.| 2653 265) 26% 27 2633 26%) 263g 2619] 257% 2633) 257% 26 7,875 2575 Jan, 30! 2719 Jan. 
‘Do do ist pref..| 6433 65 65% 6533) 65 - 6538) 65% 6553) 65lo 651, 647% 647 4,299 Jan. 


15} 65% Jan. 

Do do 2dpref...|; 44% 45 451g 4514) 44% 4518) 45 4534) 44% 44%) “44 45 3,320 43% Jan. 2; 4533 Jan. 
Chicago Burlington & Quincy. 10714 10719) 10738 10853; 108 10819) 10678108 | 1067, 10719) 106% 107%) 16,540/1055 Jan. 17/10858 Jan. 
Chicago & Eastern L[ilinois.. 344 36%! 37 3753; 36 37 3l44 36 32% 32%) 31le 32%) 13,305) 31% Jan. 31! 3753 Jan. 
- Be pref.... 85 8714) 87 88 8612 87 2014 84 81 8sgl 80 814) 4,318) 80 Jan. 31; 88 Jan. 
Chica 0 Milwaukee &8t. Paul. 6933 69%) 697, 70%) 70% 714 70 71 697, 70%3| 6938 7014/106,853) 67% Jan. 20) 71% Jan. 
pref.| 11538 11548} 116 116%6/*116 117 | 116 116%)|*115%116%) 115%116 1,461/1131g Jan. 17)11642 Jan. 

Chic pO Mesthwerte pe 1113g 11149) 111%) 11249) 111% 112 | 121%111%) 110% 11144) 110% 11153) 10,110/1095g Jan. 17/1126 Jan. 
"to ref.|*14114 143 142 143 (|*141 142 141 141 140% 1403,/*140 141 71\/1401%2 Jan. 13/1434 Jan. 
Chicago Rock Island & Pacific. 9673 9714 971g 9818) 9742 97%; 96 9719) 951g 965—) 94% 964) 41,396) 9415 Jan. 20) 9853 Jan. 
,. Chicago St. A TA *1642 17144) 17 17 17 1719} *17 18 17% 17% *16 17 1,175) 1542 Jan. 16) 175g Jan. 
é _ *46 47 461g 4612) 46%. 49%) *48%¥9 49%) 48 4819 *4848 4858) 3,550) 4319 Jan. 13) 49% Jan. 
Chicago St. Paul Min. &Om..| 34 34 34 35 343g 3419) 34 34%) 33% 34 330 33 4,210! 3215 Jan. 21' 35 Jan. 27 
pref.| *96% 9719) 9712 9712) *964. 98 *97 9819} *951g 9719)*...-.- 9712 100) 9545 Jan. 21; 974 Jan. 

Cleve. Cincin. Chic. & St. — 725g 727%) 72% 73 7219 73 73 7353) 72% 73 7248 7253) 8,395) 69% Jan. 3) 7353 Jan. 
Do Pet 98% 984) 98lo 93!9) 9549 9842) 982 99 98lo 98% 98% 98%) 1,580| 97 Jan. 9; 99 Jan. 
Columbus Hocking Val. &Tol.| 23g 2373) 22% 23%| 22% 23 22% 229) 23 23%) 2234 224) 5,594) 1819 Jan. 13) 2373 Jan. 
Delaware Lackawanna «West; 1374s 13719] 136 13733) 136 13649) 135% 1364) 1354 136 = > te 75,516)134% Jan. 7|138338 Jan. 


PORSEN Somat BETN Noone 





Denv. Tex. & Ft. W., Vot.cert.| 35% 35%!) 357, 36 3573 3619| 357, 3638) 35% 36 7,185) 3318 Jan. 20) 364 Jan. 
Do assented .. 355g 3553) 357%, 36 3648 36%) 35% 36k 35% 35% 36 36 3,524| 355 Jan. 25) 3642. Jan. 28 
East Tennessee Va. & Ga..... *933 9% 91g O% 9% 10 *9lo 10 *¥9lg 10 *9lg 10 1,395} 9 Jan. 22}; 10 Jan. 28 
Do lst pref.| *7012 72 *69 72 *71 73 *71 73 *71 73 ep | . i ees 67 Jan. 6) 70 Jan. 4 
Do 2d pref.| 2153 21%) 22 23 22%, 23 23 23 23 23 *22% 22%; 2,836) 20% Jan. 20; 23 Jan. 27 
Nlinois Central Se Tn eer WE *118% 11944) 119 119 | 1194%119%/*119 120 | 11912119142) 120 120 405}117% Jan. 2/}120 Jan. 3l 
Lake > vame.. NPS rae &- 185g 1853) 185g 187) *185g 187g) 18% 18%) 18% 1913) 1918 19%) 4,130) 17%Jan. 4) 194 Jan. 31 
Do eee 66 6649| 66 6619) 6615 6610) 664% 6633) 66 6719| 6733 68 19,614) 62% Jan. 3) 68 Jan. 31 
Lake Shore & Mich. Pa a: saab 10516 1057s) 10572 106% 1057e 10618) 1057, 10618) 105% 10638} 105% 106 14,964/1041. Jan. 15/)106%3s Jan. 30 
Lon gone Meone ll tate tattle ak oni *89 91 *89 91 *89 91 8848 881s] *88 $0 *88 8915 20; 88 Jan. 13) 9l%Jan. 8 
ville & Nashviile........ 84% S851o eon =e 87% 9019] 8912 914 —_ oo 8914 90 /159,813)x8433 Jan. 23) 91% Jan. 29 
Louis. New Alb. & Chicago .. 471g 481) 49 481g 49%| 4919 4911p) 49% 50 5049! 3,225) 37 Jan. 13) 50% Jan. 31 
Manhatian Eievated, eonso!..| 103 10533) 1054 107 105 106 | 104% 10544) 104% 104% *102 105%; 6,2391100 Jan. 14/107 Jan. 27 
Michigan Central.............. 95% 95%) 95% 96 95% 96 94% 95 941g 95 *94 96 1,742; 93% Jan. 9 96 Jan. 23 
Milwaukee Lake 8h. onee.- *100 104 | 102%103 *95 96 *95 96 961 961o} 9642 961% 217| 96142 Jan. 30/104 Jan. 23 
Do pre! .|*115% 117 11678117 {x114 114 /|*113 114 |114 114 | 114 114 505/x114 Jan. 28\/117 Jan. 23 
prone Kansas & Texas..... 10% 10%) 1038 10%) 10 104 9% 10 9% 9% 933 973) 5,667) 9 Jan. 13) 11% Jan. 4 
Be. |. 75% 75%| 7553 76%4| 7553 7618| 74% 76 7444 7513) 7444 75 | 65,351) 7lJoJan. 2; 7644 Jan. 27 
Mobile & Obio EE ee Ee 1753 1753' 17% 177%) 18 1343) 17 18 18 18 17% 17%) 2,320' 13 Jan. 7} 18148 Jan. 28 
Nashv.Chattanooga&S8t.Louis/*102 103 | 102 103 (|*101 104 | 103 103 /|*102 104 (|*102 104 400/102 Jan. 6/103 Jan. 23 











New York Central & Hudson.| 107 107 . 
New York Chic. & St. Louis. . 17%. 18 177%, 18%! 1753 1753 *1753 18 18 18 1712 17149 6,697) 16% Jan. 13; 1844 Jan. 27 
Do ist pref. 71 T1% é 7 Se Foe 
ref.| 38% 39%) 39% 39%) 391g 39%) *39 40 *39 40 *381¢ 40 1,510) 38% Jan. 22) 39% Jan. 27 





















































Do 2d 

New York Lake Erie & West’n| 267%, 27 2 27 27% 2734) 2733 27%) 27% 2753 27% 27338 21,805) 26 Jan. 27% Jan. 29 
Do pref.| 643g 6433) 645g 6453) 64% 65 GB% 65%) ...... ...... 60 1,165; 60 Jan. 21) 65% Jan. 29 
New York & New England....' 45% 46 45% 464) 457% 47 467 47%) 465g 4819) 4758 485s) 80,908) 4344 Jan. 7 an. 31 

New York Ontario & West... .| 18% 1918, 191g 1919) 19338 19%) 1915 1953) 193g 1915) 1938 1958) 3,455) 1853 Jan. 22) 20% Jan. 

New York Susquehan. & West.' *71s lp 5g 7 Ta 875, Tl 72 525 2; 7% Jan. 
Do pref.| 3142 31%! 31% 3149) 31% 314) 30 30 *29% 31 *2912 31 ) 17| 3149 Jan. 28 
Norfolk & Western............ *21 22 *21¥4 213%; 217% 22 22 2233) 22% 22 ae 22'5' 1,161) 21% Jan. 24) 223g Jan. 2 
pref....... 6lig 6Glig] 62 62%) 6258 63% 63 6333) 62% 6315 6314, 7,800) 60% Jan. 8) 63% Jan. 2 
Northern Pacific............. 32 33 33 335g) 32% 3358) 3210 3273) 32% 327% 325, 33 14,200} 30 Jan. 13) 335g Jan. 2 
RN | T5le 75% 757% 76%4| 7553 7633) 75% 7613) 751g 76 7533 76 | 22,839) 7313 Jan. 13; 7653 Jan. 28 
Ohio & Mississippi ........... 22 «622 223 0«=Ss «22 2Q22ly 22%} 22% 224) *21¥9 22 | *21l% 22 651) 20% Jan. 14; 2215 Jan. 28 
Oregon Sh. L. & Utah North..| 531 541) 54% 5514 54% 5519) 5416 5533) 5416 541 5433, 6,074) 502 Jan. 15 56 Jan. 2 
Oregon & Trans-Continental..| 37 3718) 37% 388 3733 3818) 37 3758) 367% 377%; 36% 37 350; 3312 Jan. 8] 381g Jan. 27 
Peoria Decatur & Evansville.| 20 2253) 2233 23 22 22%) 21 21%} 209 20% *204% 21 8,575; 1612 Jan. 17; 23. Jan. 27 
Phila.& Read. Vot. Trust. Cert.| 3933 40 39 4033) 38% 3Y1o) 385g 391g) 38lo 3936) 38% 3914/195,420) 35% Jan. 13) 40%3 Jan. 27 
a ne 21% 217%) 21% 2233) 22 2253! 221g 2319) 22% 23%) 23 2319) 70,775) 2010 Jan. 13) 2319 Jan. 30 
Do ref.| 7814 7814! *77%2 7819) 7814 787%3' 78% 7912) 79 79%| 78% 79 2,635; 76 Jan. 18; 79% Jan. 30 
Rome Watertown & Ogdensb'g|"107 168 |*107 109 |*108 110 |*107 110 |*108 110 | 108% tt 20|105 Jan. 2/108%5 Jan. 31 
St. Louis & San Francisco....| *16 18 16% 17 ) MR: 17 17 17 17 | *16% 18 515; 16 Jan. 11; 17 Jan. 27 
Do ef. 3710 3719) 36% 3744] 3710 3710) 37% 3710) *36%9 38 37 37 1,270| 361%, Jan. 27; 394%Jan. 2 
Do Stpref.| *8612 95 90. 90 | *80 90 |*...... th 122 2 eee 37; 90 Jan. 17) 96% Jan. 8 
ee BE Is inidnnicccdccl seston ocencs .— 2. peer 32 32%) 32% 32 3218 3219 800; 32 Jan. 24, 3412 Jan. 13 
0 pre AREER Te ae il. -- MES decitas dente &5 85 | *84 86 86 500; 83 Jan. 17| 85 Jan. 7 
St. Paul Minnea. & Manitoba.|*11l4211z | 112 112 | 1114111% 1}1% 112 “ID 1's 112% ‘Ld 113 1,570/11144 Jan. 28,115 9 
Southern Pacific Co........... 34 34535 34% 3510) 34% 35% 45g 347, 347g) 345g 34%; 3,800) 321o Jan 15) 35% Jan. 3 
Texas & Pacific ............... 221g 22145 22% 2253! 22% 2233) 2llo 223g) 318 2173 214g 21%) 14,850) 20% Jan. 17 2219 Jan. 27 
Tol. Ann  —efpinaia Eiesbece 35 3533, 35 35383) 351g 3533) 354 36 3510 3619) 357% 3618! 9,300) 30% Jan. | 3618 Jan. 30 
Union Pacitic.................. 6714 6753 6753 684! 677% 6873| 67% 681o| 6733 6814) 6712 68 | 55,050; 6533 Jan. 17, 637% Jan. 2 
, aaa *13% 14 | 13% 14 14 14 134% 1358) *13% 14 13% 13%! 2,360 1272 Jan. 18' 14 Jan. 28 
Wabash, preferred ..........:.) 287% 2913 29% 29%!) 29% 2915} 287, 2933) 2853 287% 2855 287%! 13,026) 2749 Jan. 14\ 29% Jan. 27 
Wheeling & Lake Erie........ 34143 344 344 35 34% 3458) 33% 3433) 33% 34 3333 33%! 9,685) 30% Jan. 11' 35 Jan. 27 
Do do pret.| 7013 70%! 704 71 707g 7133) 70 70%) 697% 70%) 70 7014 4,279 6733 Jan. 8) 7133 Jan. 28 
Wisconsin Central Co......... 34% 35 343g 3533! 337% 35% 3353 34 333g 34%4) 33% 33% 10,055 32‘o Jan. 17 3633 Jan. 10 
Pn np pia a ater Stocks, | | 24,840! 424 J 2 483, J 28 
cago Gas Trust............ yt 4738 47 4733 am 4833, 47 48 46lg 48 —- yom ’ an. 2 an. 2 
Colorado Coal & Iron......... 497%, 491g 50% 48!2 50 | 48 4919) 481g 497%) 48% 49% 33,130) 39%4 Jan. 50% Jan. 27 
Commercial Cable Co......... 102% 102% 102% 10273) 102% 102% 102% 102%| 102% 102% 10212 1021435 800102 Jan. 17 103. Jan. 8 
Consoiidated Gas Co.......... 773 977%, 97% 9713 9733| 97 9714 97 £97 9612 96%! 2,575, 92 Jan. 2) 97% Jan. 22 
Delaware & Hudson Canal.. “#15018 1513 130% 1519) 15033 151 | 150%151 | 151 15219 151491524) 7,855147 Jan. 2.153% Jan. 10 
Oregon Craps ae 46% 46 47 | 47 48 47 48 | *47lo 48 | *47¥o 4819) 1,191] 43% Jan. 3' 48 Jan. 28 
é 9419 9419) “9319 95 95 95 *93 95 *94 96 *94 96 300, 92 Jan. 9 95 Jan. 28 
Oregon B’y & Navigation ¢ Oo. *100 101 | 100% 100. 100% 10073! 10053 101 “100 101 |*100% 101 553.100 Jan. 14101 Jan. 24 
i fee 39 39%) 30% 3973! 39% 40 38% 391g 3810 3973) 39% 411) 37,080) 36% Jan. 3) 4113 Jan. 31 
Pullman Palacs Gar Gc Sidneisis 192 192 |*190 192 | 192 19219] 192 192 | 192 192 | 191% 193 1,316189 Jan. 2/193 Jan. 16 
Tennessee Coa! & Iron........ 5 | §g 87 8618 8610) 86 £8619 85 8542 86 10, ,300| 83 Jan. 9) 89 Jan. 7 





864 86 
Do do ene.) GES DEG | BUFR ARD 6 TRB CRD EF iccace cecse- <p> Sy pe eeeeapeeteey. 1.225101 Jan. 3/119 Jan. 27 
bree ge pers Telegraph... 845g 85 85 854) 85 85%! 85% 857%) 8516 855' 847% 85%) 21 941 : 83 Jan. 15! 857% Jan. 29 
rus ocks Tnlisted. 
American Cotton on te Mated.).. *383 34 34 34133 34 34 | *33%0 35 | *83%9 35 a. $3 x aus o. Jen. a1 7. Jan. 13 
eipt 2842 28l2 2814 29M) 2716 28%| 274 28 271g 27%) 27 an an. 
Distillers’ & Cattle F. = 40 : 4033) rte 103. rt 411s 41 ‘ 41 > A 40 39'9 40° 2°310 391gJan. 2) 4112 Jan. 28 






































National Lead Trust........_. 2133 21ly) 21le 229 22 2233) 21lo 22 | 21% 21% 2ilg 21%! 82,543 19% Jan. 15| 2210 Jan. 27 
Pipe Line Certificates §....... 10613 10678 106 10752} 106 106%) 10453 10653 103% 105 | 10333 10553 2,893,000 10218 Jan. 2/1077 Jan. 20 
Sugar Refineries Co........... 561g 5833 59 £464 6333 65 59lo ste 6144 64%' 6340 64% 201,917, 50 Jan. 10| 64% Jan. 31 
Express Stocks. | 
tint vendabintinink dante 155 155 *152 156 *152 156 |*153 156 '*152 156 |156 156 35152 Jan. 9156 Jan. 31 
SR atsitn ceeds sididnsces 1154115%¢ 116 #116 *115%116%*115 116 | 11542 116 “115 116 | =: 145 t+ toh 4116 Jan. 22 
United States ................. 88S s«g8 88 89% 89 89 ; 88 89 , *86 ...... | 202, 6 90 Jan. 31 
were SS. in ree 142 142 142 "138 142 |-138 142 «138 142 bots 14030 125 135 Ton. 7,142 Jan. 27 
Ctive Stocks 
American Telegraph & Cable. *85% 87 | 87 *85% 87 | *85% 87 | 8553 86 | *84lg 8610 113 85. Jan. 6 87 Jan. 27 
Atlantic & Pacific. MER Leh wn aaa 5lg  *41g "3 mais Sint 6 | a | *4% 5 105, 4%3Jan.13° 5 Jan. 10 
Chicago & Alton.............. "131 134 |*13L 134 i*130 135 |*131 134 (130 135 (*131 135 | ....-- 133 Jan. 4135 Jan. 24 
Cin. Wash. & Balt.—Trust rec.) 233 23 ‘21g 3% “2le 3% *2% 3 | *25 3% *2¥g 33s 50 2%Jan. 25 3% Jan. 13 
Do pref.—Trust ree. 5 ae. 55g 5lg 519i *544 5lo *5y 5lo *5M 519) 210, 44Jan. 3) 64 Jan. 14 
Columbus & Hocking Coal” 1814 1819) 18!2 20 | 19 195 21718 19 | *1742 19 | *17 18% 1,660 15 Jan. 10 20 Jan 27 
Denver & Rio Grande......_.. 16% 16%) *16% 17 | ...... ...... ' #161. 17 | *16 17 | SR Sag Me | 100, 16 Jan. 20 17 Jan. 6 
Evansville & Terre Haute. . 9873 100191004 101% 102 102 | 102 102 | 102 10233 103% id 4,930 96 Jan. 17.1064 Jan. 31 
New York New Hav. & Hart. *248 250 | 248 249 | 248 250 "246 250 *251 255 |*250 24419 —_ 10 250 Jan. 28 
Quicksilver Mining Co........ *6lg 7 *6l44 6% 67% 67 6% 6% 6 6% 6% "em “60, 653Jon. 2) 7T%Jan. 4 
Do do pref.) *36 38 | *36 «37% *36 = 38 | “3 37% 39 39 | “359 3732! 10| 37 Jan. 18| 39 Jan. 4 
St. Louis Ark. & Texas......__ Mle? gle: RN Lae? oe 74 #6 6 6 335 6 Jan. 6 7%eJan. 8 
Texas & Pacific Land ' Trust..| 2153 22%! 23 23%4' *22lo 2319 *22 23 | 224 22% 22 22 1,700 20% Jan. 2 23%Jan. 27. 








* These are the oreas bid and asked; no sale made at the Beard. Prices from toth Exchanges. x Ex dividend. 
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INACTIVE STOCKS—Quotations continued. (* Indicates actual sales.) a 
2 
i ; Bid. ; Ask. | Bid. | Ask. | ; Bid. | Ask. )) | Bid. | Ask. | | Bid. | Ask! 
xt 
Alb’ny & Susq.' 162 175 | Eliz. Lex.&B.8! 20 | 25 | Man. Beach.. : 5 S i Be ue & Harlem| Fe ae | Rennes, & Sera. “= “7 
Bel. 80 1-1 St wage | end rd A S35) 8 Mar. Oni’ # 1S | Od | NIN HGH. *248" "1250" "||Rio Gr. West. Mi 1913] 19% 
a | . ’ "TAL ‘ 22 
Bute RaPite| 16 | 20 To Copasens.| | ) named Mary’. Coat | 1432 1419, a ee ta 7 sellae. 7 eet nH al i= 
' | ) fe rr 2eble WU SE 1 coe cee cevace 
B $U.R.e No ¢ 35 3 ie “We p pref. * 2714: 2714 Mex. Central..| ...... leaediia | Ohio Ind. & 7 oo Nan oe. Sree hy + 125 
Cedar F. 5 | 8 Keok. &DesM.) 3 | 42 ‘oe & North.| ee | .: eet pet 160 8 | ehh G samt nn sass 
Coa Gravp Senin wel Kings. & aed 24 | 36 f a pref.| 1253) 12% Pitts. Ft.W.& C “15419 1542 |Tol. he — . 6 +4 
Dei. €R-G VE ~agae --7- (oan Sky 53 60" KET seat)... l.....°i Pitts. & Wetrre a a5") Utica & Bl. Riv. 130 |150 
Des oF 0 : 19 71°35" te ret. | 162 sia ad | Morris& Essex ‘150 151 | Pitts.&W.pref* 37 | 37 |\Va.Midland...* 39%! 40 











BUNDs — LATEST PRICES OF ACTLVE BONDS AT N. Y. STUCK EXCHANGE, AND RANGE SINCE JAN. 1, 1890. 











































































































Closing. Range since Jun. 1. IE Say ae Closing. Range since Jan, 1. 
: ‘DS. ~ g gone i 
RAILROAD AND MISCEL. BOND Jan. 24'\ Jan, 31; Lowest. Highest. Jan, Zaidan. 31 Lowest. Highest. — 
Au. & Pac.—W. D. inc., 6s, 191u) 12 Db. | 12e 12 Jan. | 14 Jan. — cfg 48,1938 — bebe 23% < Lo pe soe. 
Guar., 48, 1937 .....--.-+------ i a I ah An pegs I a as a ae 116 b. 115% Jan. |116 Jan 
Can South, lst guac., 08, 1900S) 107 %4 107 2 SZ, cam. SS cen eee Oe 1938.......| 65%" | 645 || 574 Jan. | 6540 Jan 
2d, a ad 9914 97%4 Jan. 100 Jan General mort., ee 9 i911. 101 b.'/101 b's 101 Jan. 101 Jan 
Central of & J.—1st, 7s, 1890 . yh ep gee 10338b. 102% Jan. |10314 Jan. || Mutual Un. Tel.—S. f., 6s, 1913/13220b./132 b. 132% Jan. 1133 Jan. 
Consol. 78, 1899... -. -------+-- gate, (122 (tai, Jam [122 Jan. ||Nash. Ch. & St. L.—Ist, 78, 1913/132¥2b-/132, D. 132% Jan. /133 Jan. 
Convert. 7s, sere 1241p, 124 b.|12419 Jan 12412 Jan. || Consol. 58, 1928...... 5s. 1893 103% O04 1034 Jan. 104 Jan. 
General mort., 58, 1987....... lillg 111% (1104 Jan. |112 Jan. ||N.Y. ey Teer © 008 1302b.|1302 |1304 Jan. 113029 Jaan. 
Le Cov. 78, 1909,as’nt aS b. 115 b.115 Jan. 116 Jan. || N.Y.C.& H.—I1st,cp. 278, 114ga.'111 Jan. 111119 Jan. 
do. Mortgage, oe, vis sabivii SS RE 103. Jan. [103 Jan. || _ Debenture, 5s, 1904 vb tepaeay: vo se”! ” ‘ 
Am. Dock & tui. 58, 1021 --/108%2a. 116""""|107% Jan. (200% Jan. | N.Y. de Har.” Int isi 48,1937| 969/97" """| 93ig Jan’ |97"” Tan 
Ountral Pact Gold de, 1096.-}124 424, 12. Jam. [144 Jon. |X. ¥ Chto, er. Ltn de 1097] OG, YT | Mile Sa) 9” Ye. 
Land grant 2, 1890........--- ener = pee a el NY. Lack, & W.—Ist,¢ 63, 1921.)131 b,|........ 132%2 Jan. |134 Jan. 
Mort. 6s, 1911..|........ 118 a.)115%gJan. |117 Jan. ons-ruction, 58, 1923 ........|.-- 3 hid Taloh 408° Ton’ 1478, Tan’ 
«ist consol. 5 SU cecstnl 0075, 10136 Fe tee teem le Tae ee ae cal betel Oe eaten ae ae 
. W.— 68, 1911... | an. an. — ; 
Chic Sart <Q. —Con. 7, 1908../1261gb./126%4b./126 Jan. |127 Jan. ||_ Midland of N. J.—1st, 6s, oo Py ed ta an. tate san. 
Debenture 58, 1913..... ....-. 104 b./1u4%s8b./10414 Jan. |105 Jan. oo ona coup . 6s, 113. b.'113%b./11255 Jan, 11137, Jan. 
Denver Division, 48, 1922 ....| 93 | can | Se ezem | 9S, fae. | General, 3d’ coup, 6s, 1937 _._|113eb./109% |10915 Jam, [111 Jan. 
Sabuneke Extension 4s, 1927.| 93 | 934% | 92 Jan. | 931o Jan 7 eneral, 3d, co p. t 8s, 1953,|107 b.|107 b.'106 * Jaw. 116710 Jan, 
Chic. & E. 1il,—Lst, 6. f.,68, 1907118 b.'118 Bb. 120 Jan. (121% Jan. Unio: AAs st, Us, rec..| $3 b.| 83% | 824 Jan, | 84 Jan. 
EGE enh o> wenenanh’ . abe em. 1808 |.-..c0e. 5b. . 
Genera Souen. i Ss 1087) Oe, | 93,0 97 Jan. 100 0 Jan One Soutnerm “int 1021-103", LODTR, 108 Jan, LOT Jan 
—ls - > *| “~ . . ae ton 1 eo el hte. : “ 
Shic. Mil, & St. P—Con. Sela 12619b.,126 b.|12453 Jan. 127° Jan. || 2d, income, 6s, Fee nocaan sl] Fate vba Sete 7510 Jon 
Ee Ee re ee Oe ligatee Adem late eee ae Guscan & Be Conniet, 83, 1910.|103 105% {1011 Jam, [104 Jon 
.—ts, . 4 : 
Abbas aN AEA abe an: tre fn. Ope Sind 10 an be dan 8, Ja 
.& Mo. Riv. Viv.—5s, 192 dD.) Or an a ‘ ’ siidcmnbebiaba tad 1 
Wis. & Minn. oy ” ee 1921 ../103 | aT Se ae 103, Jan. |103 Jan. Oregon & ce ager teensy oot 109 100%4b. 1083 = 109%4 San. 
Termival a 103 %b.'1034b.'10314 Jan. (105 Jan. | Penn. Co.—41gs, coupon, 301101 110 101 Jan. |103%9 Jan. 
Chic. & W Conse. 78,1915./14416b..144 b./143 Jan. [144 Jan. | Peo. Dec. & Evans. Me ne ta V2! 1103 on 101% — 103 - Jan, 
Gold, 74 tll ei 26%b.|127 12649 Jan. |127% Jan. || Evansv. Div.—1st, 6s, 1920.. 69 73 0| O° te 72> Jan 
Sinking tund Gs, 1929......... 11539b.117  ./11519Jan. [116 Jan. || 2d mort., 5s, 1927...... ia53"| 87 864b.1 85 Jan | 87 Jan 
Sinking fund 5s, 192Y......... 10842b./10812b./10814 Jan. |10919 Jan. | Phila. & Read.—Gen. 4s, - 71 70 b.| 68 Jan. | 802 Jan 
Sinking fund debent. 5s, 1933|111 b./109_ b./109 Jan. |110% Jan. || 18t pref. income 5s, 1958 ..... 50% | 50 bl 43 Jam | 54% Jon 
25-year debenture 5s, 1909.../1U6_b. 105%b. 105% Jan. |10642 Jan. || 2d pref. income 5s, 1958...... 2 | 43 | 40%Jan. | 49 Jan 
ptention de 12 5, 156] Diaby | BL | Bema IEE | BE Ia, | Pitches Westen iet eae idi7| 80 | SO%eD| soz set | 42s, 380 
Chic. Peo. & St. L.— - 40 Dd. las ich. & All.—1st,7s, Drexelcert.| 69 | 70 | 68l9Jan. | 70 Jam. 
" Pac.—ts,coup.,1917/150_ b./130_ b./129%4 Jan. (13018 Jan. | Ric st, 7s, Dre . 
eee ore a col. 5s, rr A vein (53g 10558 (104g Jan. |10553 Jan. || 2d mort., 6s, 1916, ee ee ibis oan b. 1ib% nn a is 
Ch.8t.L.& Pitt.—1st,con.5s,193z|10149b.!. 100 Jan. {101% Jan. | Rich. & Danv. oe" daeeee eo me Ee ggae Jom — 
| lig Aaah sg ag rie ir res St Jam. | 87 Jan ery WP. Tér.—"Trust 6s,1897|101!2 |1024sb:'100 ° Jam. {108 7 Jan. 
. & Canton—1s ‘ ‘ . ‘ 
CC. . & 1--Consol.’78,1914..|130 b.130 bor ee | OT Fae pons. ist A col. trast, Se, 1014).,..----| OL eel 
General consol. 6s. 1934...... BED Bice cesees 11819 Jan. |1181 Jan. z W. OO _— st, tbe 1922 110 b.!110 b.110 Jan. (110% Jan 
Col. Coai & lron—Ist 6s, LyVV..| 106 107*2 |103% Jan. 108 Jan. . g — pa oy nn 1998, 105. b.1u5_ b.'104% Jan. 110538 Jan. 
Col. H.Val. &'Lol. ten. 8,1931) 78% | 78% | 74 Jan. | 79 Jan. | St. os yy _ ist, 7 5 1894/1104eb./110%2h. 11014 at gan: 110% Jan 
Generai gold, ts, 19U4 ........ 76% | 77 Db. 75 Jan. | 77 Jan. ba ke a 8 ‘aad 112 a.|1lU%gb.1311 > Jam, (111 - Jan 
Denver & ito ¢ ae. Ast, » 7p, 1900 ers alae 1 ee =. ‘ioe — oT ‘Ark dtex.—1st,6s,ex ou. 89% | 89% | S33 fan. | 91 Jan. 
lst consoi. 48, 1936..........-- , ° 1 Slob.| 26 ‘ ‘ , 
t.B.U. & Alp. tetas, 1913). <-<--;-(100 81100 Jan. 100 Jan. ||, 2d, 65,1996. ...--.-.-+-.-.|, 26 iab| is | 24eJan, | 29 Jan. 
t. Mac. & M.—Ld.gr.342s,1911) 39 36 b.| 36 Jan. | 38 Jan. 4 to" ise?” 8, 109 b.|1U85%3b.'108% Jan. 1109 Jan 
al, dg eB ag ~~ 101 10VU 1L./101 Jan. |101% Jan. 2d mor io 1st, 78,1891.|101_ b./10122 {100% Jan. [10120 Jan, 
. 80. Sh. & Atl. —£., 58, 92 92 bd. 92 Jan. | 93 Jan. Cairo & Fu ton—Ist, 7s, 1 97|1037%eb.|1048 [1025 Jon two 
E. Tenn. V. & G.—Con., ds, 1936 he _ 444 son. 1 —, Gen ity ai Tox. —1st,78,1807 8 sig | 90% 8 Jan. | 90% Jan. 
Knoxv. & 0.—ist,s,gold, 1925/10 an. an. St. L. & San Fr. 6s, Cl. A , 1906)112% |112%9b.'112% Jan. {113 Jan. 
iz. Lex. & Big Bau.—ts, 1902./102 b.|10342b./103 Jan. |lu4 Jan. | St. L. & San Fr.—6s Sib. 
ie—Ist, Soneol. gold, 78, 1920/139 a.|139  b./1371g Jan. |1392e Jan. 6s, oe ©1906 sree ceeeeeenes lie tts ae <n. tt tie — 
‘Long Dock, TEER. cncewecene 103%b./16922 |10819 Jan. |109%e Jan. || 68, C . . ye endoontil tt aoe lane 2 Tor 1312 Jom 
SPER aW.-sed ons, 1046] 101i4" [Lows "|Foeag 38D HHOzie Jet || General mort? $6 19K | ee aaeee : 
Y.L.E.&W psy pool 6s, ly6Y/ 101144 ‘ an. , . Se a AIRES te 10 BM tee leas £052 **2eoes © 8852 0 
Fie W. & Deny. C.—1st, 6s, 1921/1047 |105%4 10434 Jan. |10539 Jan. -M. ,& M.— Dak x .Ext., 68,1910 o> [117 iab. tiga 3 ~~ te 
Gal 8.4 San Ant.—W.Div.1st,5s| 93% | 93 b.| gzi9Jan. | 93% Jan. ‘Ast consol., m ecer alas “| LO} 440. 101%b. ‘101% Jan. |101% Jan 
eae Ban. ¥o—Lst, 74,1900 SN se . 11s gan te Jan. a ae he 2 1808 102 0219b.'1015 Jan. (101% Jan, 
old, 6s, 1923.........--..-... 20. .. oe or a eoeoeee 
Han. & St. Jos.—Coua. s, 1911/11 9%5b./120%4 120, Jan. /120% Jan. ||, Montana Ext, “Tite y a BP S82. “38D. oS San, | ae Sen 
linois Central—4s........ 19 | : 1 an aJa —Ilst, ' weseeeee 
int. & Gt. No.—1st, 6s, goid,191y)/110 = |11U%b./1091, Jan. |112 Jan. ||_ 1st, » gold, Gs —- hiicetiters os ‘to A 4p Lise son. a +! — 
ae: 1909 sid 4 10877.| sare | Baia $4 “Jan. | $5 Jan "General 6s, "1921, ‘Trust rec...| 50% | 50% | 43 "Jan, | 50% Jan 
ntuck nt.—Go 2 ° ‘ + < 
KinesCoki~letwer-A,be: 1925)104%b. 10412 104 Jan. |105 Jan, | 80. Car.—Ist, Gs, 1920, ent.) Sno al tennis 
Laclede Gas—lst, 5 DB. scccece 85 | 87 83 Jan. 87 Jan. |} ym "ig. 1 t, 63, 1909-10. 107 10619b.!107 Jar. 107 Jan. 
L. Erie & West.—1st, g., 5s, 1937 110% (110 b./110l2 Jan. j111 Jan. | So. Pac yet =< _— 12.1116 #115 b115 Jan 1115 Jan. 
pa imere. Gon-cp st 721000 are ttbe%e Tinee See, lads. Sone What eaaedt ae Ee tee lis, 0.1108 Blintte Tee 10214 Jan. 
nsol. coup 78 Th eee ide ; ’ “Sides 
Long noe mete CON., 58, 1YS1}........ | opeccess 116 Jan. {11744 Jan. | &o. Pac., ti ‘ M.—ist, wt 6s os Mg 101 197 yan itt yan 
General wort. , 4s, 1938 ie etl 98 b.| 98 Db.) 9719 Jan. | 99 an zene. C. , ist, st 17 we om 100% (10314 981o Jan. ]10319 Jan. 
Louisy. & Nashv.—Con.,7s,1898/115%2b..119 1344 Jam, (117 Jam, | Tox. & Pac. ist’ gold. 5s, 8000| 91% | 92% | SoceJan, | gai Jan: 
& Mo eae _ wi 2 ‘“89./11544 Jan an — , : : 
van. 2d, 8, 193.......... 106 Pireas 106 zon re so pogo s Income, 58, 2 Ge, oui 107 107° 105" ion. 10713 San. 
E.H.&h iat, Gs, 1919...... by © 1 an an iM.— 2186, OS, 
Trast 56 By tee | aes seni i 109% Jan, {11123 Jan, | Tol & Ohio Cont.-ist,’b8, 1935, 0s.0b. 103 bel102 Jan, 103% Fan. 
rus Onds os ES Se é * , 
1937 , r 3 76 b.| 76 b.| 76 Jan. | 76% Jan 
BO-seer Gu, 19387.............0.]-00---0- oma ve ge RR a Sy eh artes he he ER Bi A gs a oe Ree 
Collat. trust 5s, 1931.....2777: Ls ceased 164% Jan. (108 Jan. ||Tol.St.L. & Kan.C.—1st,63,1916 101 _ ‘laa © 
Lonis. N. A. & Ch.—Ist, 6s, 1910116 b.117 11449 Jan. |116 Jan ‘Union porte tat, ¢ , 63, 1899 ....|] oh wae ms pe ny tet — 
Consol., gold, 6s,191U........ 03% |103 b.!103 Jan. |105. Jan ening See, 8 5 189: "ease AL. L1Lgb. 111. Jan, 1148 dan 
Louis. Souww., Ist g. 6s..1917/10319b.'103°cb./102 Jan 10412 Jan. || Kansas Pacitic—I1st, 68, 1895 . Hat igs od 
Louis.St.L.é Tex.,1st ¢.6s.1917/101 101 100g Jan. {101 Jan Ist, 6s, 3 ghee ees oeeeeee! iH = i Siob 1 Jan, 118% Jan. 
Mem. & Char.—ts, gold, 1924...]........}........ 104 Jan. {10412 Jan Denver 1. 68. 191 ager rae i 116 11453 Jan. 1116 Jan. 
a ye Elevated— Ist, , 6s, 1908... 2123 +399 b. 113 a ‘aete <n PR es ist, és. 1998 116 116 b./114 Jan. |116%4 Jan. 
IS cecdcbbvitimatiosmemial 7% 2 ( an. an om ’ ; - = 
Mich. Cent.—Ist, con., 78, 1902.!127 b./126%2b./126 Jan. |128 Jan any nai In., 58, a] ea ~ B = S819 Jan, 
| a ikallitelptaten apa. 11 111 Jan. {111 Jan. do + egy t et: 102% |103% l102 Jam (103% Jam. 
Mi). Lake Sh. & W -—Ist, 6s, 1921 12219b. L22teb./123 Jan. |123'4 Jan. || Wabash—Ist, gol 2 oe 3 am mA 83% Jan. | 862s Jan. 
Conv. debenture, 5s, 1907. ...)10212b.|104%4b./101% Jan. |104% Jan. || 2d mort., Fagg, te yp ory 4 b 82/4 Jan, | 24% Jam. 
Exten. & Lip. s. f. 5s, 1929.../105 105‘4 |101 Jan. |105%4 Jan. do. » 90, +5) 939... 52 "5 23ab. BO Sam: 3 Jan. 
Milw. & North.—M. L.,6s,1910.|110 b./1107eb.'110% Jan. {11114 Jan. || Debent. M.. ~seribs 104%b,1105 104% Jan’ 1105 Jan. 
Ist, Con., 6s, 1913........... 108 b./10832b./108% Jan. [109 Jan. ||West Shore—Guar., 4s...... i937") 931eb| 95 924 Jan. | 95 Jan. 
n, & St. Louis—Ist, 78, 1927/104%4b.|10420b.|...... «|... wee sisson West. N. Y. & Pa— 1st, gy 087 -| Som | Site | BO se 1 os Jan 
o. Kan. & Tex.—Con., 6s, 1920) 7412 | 73% | 7llaJan | 7542 Jan 2d mort, 5g.. 500-52 steno es 101 “b.'102 © |100%% Jam. 10220 Jam. 
Couser., St aneiivaiienas. 74 b.| 6342 | 61loJan. | 65% Jan. || West. Un. Tel.—Col. i 35, 1+ fe " 03 Jan. 110315 Jan. 
Be. Baits coat, doae EAS», E23°e, [dom Jan. 119% Jan Wis, Cent. Co tet soiu7| 8s 98% | 98%" "| 967% Jan. | 99° J 
. 1 . . n. an 4 faa , 
TE an ahaa” one. 1880. 115 DD stieens thane — 115 Jan. Tneome, fs, 1927.2... le. 65 604 Jan. | 69 Jan. 














 ‘Nore.—Theletter ““b” indicates price did, and “a” price asked; all other prices and the range are from ae sales. 
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SECURITIES 


- Bid. 





Railroad Bonds. 

(Stock Exchanoe Prices.) 
Atlantic & Danv.—1st g., 68..1917 
Atl. & Pac.—2d W. D., gu. 6s,.1907 
Balt. & Ohio—Ist, 6s, "Park B.1919 

Sy TEED, vb addcangseveseseusis 1925 
Cons. mort., gold, 5 
Beech Creek-tst, cold, As.. 
Bost. H. Tun. & W.—Deb. 5s. 1913 
Brooklyn Elev.—lst, g., 68.. 


Union Ei. 1st, guar., 6s. . 
Brunswick & West. —lst,g.,4s. 1938 
Buff. Roch. & Pitts. a 58.1937 

ae h. & Pitts.—1st, 6 

) 


Burl Ced. Rap. & No.—1st, 53.1906 : 


Consol. & collat. trust, 58... .1934 
Minn. & St. 
Iowa C. & West.—l1st, 7s. 909 
Ced. —_ I. F.& N., ist, 6s. er 


st, 
Central Ohio Reor.— 1st, 4128.1930 


Cent. RR. & Bank.—Col.g.,58.1937;| 100 


Bav.& West.—ist con. g.,58,.1929 
Cent. of N. J.—Conv. deb., 63.1908 
®@ General mort, 5s...... ...-. 1897 
Central Pacific—-Gold bds. ,68. 1 


Gold bonds, 6s.............- 9 
Gold bonds, 6s.............. ed 
San J oaquin Bhs ncncncces 
Cal. & Oregon—Ser. B, ee ‘1892 
West. Pacific—Bonds, 6s 1899 
No. . Railway (Cal. )—Ist, 6 68.1907 
Ohes ur. whe , 6s. 19 
6s, 8, gold, ponte 8 ebdtaiinmmemae 


908 
0. West.—2d, 6s. “4911 
+. paar 7s 1893 
g fund, 63 903 
is. & Mo. River—1st, 73. cree 


oe 


tn 73 1 
St. L. Jacks, & Chie. —1st,78. crt - 


ist, guar. (564 
mort. 





.1924 
y+ « 


1921! 115 
Consolidat’a ist, 63.1922! 114 


L.—1st, 78, gu..1927 t 








4 
Dis Mi cccocess 1898/ 114 
a2 ea. SEs DOvececece 98/ 114 
Bridge—Ist, s.f., Ca, 1912) 1064 
onic Buri. & Nor.—D I inn a 
Chic. Burling. & Q—5 8, 8. ft. -1901| 107 

Iowa Div.—Sink. fund, “53..1919 iecees 
saa HE ED. ck gecerees 1919} 106% 

lp IE et 21\* 91% 

Chic. & indiase Coal—1st 58.1936} ...... 
cago Milwaukee & St. Paul— 

“SS 4 akpageepee span 8} 128 

se 7 3-10s, E 2 PRS Pee 1898] 117 

78, $ Go» T. D....2002-20- 1902} 123 
let La Crosse’ Division, 73. oa 112 

a SE Re, Se 116 

4h D | See 1999 118 

ie Ch Oe Bin FM... cccceccce 903) 124 

at, I. & D. Extension, 73...1908/*125 

Ist, La C. 3 ee 19|} 103 

1st, H. ‘RE ce 910)*123 

ist, H. & D” PIED Bed 910} 101 

Chicago & Pacific Div., 63..1910;} 116 

Mineral Point Div. 5s... ....1910| 102% 

0. & L. Sup. Div., 58........ 1921} 102 

Pargo & South., és, Aasu...1924) ...... 

Tne. cony. sink. "fund, 5s....1916| 95 

Dakota & Gt. South., 5s....1916) 991 
en. mart. g. 4s, ser. A..... 1989} 954 

Chicago & Northwestern— 
-&L. 8.—I1st, 6s........ 1901! 112 
5M. & Minn.—1st, 7s....1907/| ...... 

Iowa Midland—1st, bse “ned aR 

Peninsula—\st, con ..1898)] 125 

Chic, & aiwadines ine. 7s. 18 *118% 

Win. & 8t. P.—2d, jn Sacveis bakes 1907 129 

Mil. & Mad. —Ist, 68........ 1905)}*116 

Ott. C. F. & St. B. on st, 5s. "1909 *1087., 

Northern Il. —Ist, 58....... 1910} 1087, 

Chicago Rock Island & Pacific— 

Des Moines & Ft. D.—1st, 48.1905|* 82 
Mis WMI. cn scuscos concede 1905} . 53 
Extension, 4s............. 1905; 82 

Keokuk & Des M.—1st, 5s..1923) 1021 

Chic. & St. Louis—Ist, 63..... a 
Ohio. St. P. & Kan. City—5s..1936) 95 
nn. & N, W.—Ist, g., 58..1934| ...... 
Ohic. St. P. & Minn.—1st, 6s...1918} 125 
No. Wisconsin—1st, 6s...... aa 
St, Paul & 8. C.—1st, 63..... 1919}*i25 
Chic. & W. Ind.—1st, s. f., 63.1919 a 
General mortgage, 6s....... 932) 11819 
a Ham. & D. n. 8. f., 78. 1908 125 
Ft RP SOR CC RE 
oin. 18 y Lé Chic.—1st,g.,4s. 1936 100 
Cin. Jack. & Mac.—ist, z., 5371936 65 
O1.Col. Cin. & Ind.—1st, 7s,8.f.1899| 120 
Consol. sink. fund, dete DE cence 
Cleve, & Mah. V. —Gold, 5s.. 1938 107 
Colorado Midiand—lst, g., 63.1936) ...... 
Columbia & Green. ia. 63...1916| 100 
Sa es 926; 79 
Col. '& Cin. Midiand—Ist, 68.1914} 91% 
Del. Lack. & W.—Convert, 73,1892) 106 

mortgage 7 | ae SOS AST es 907| 1361 

6 bo 5 & isses Y.—Ist, 78.1906; 133 
ont ssex—Ist, 1s... iaee 1D t0 
Bonds, Ne AEE LAER 2 1900} 120 
bag DARI Ree SEE ces ved 

st, con., guar., 78........ 915] 140% 
Del. & Hud. Canal—Ist, 73...1891{ 108% 

ist, éxtension, 7s........... 891!* 108% 

GRMs TOseccoceccccceesn., 894) 114% 

. at “ae 1917|"144 
Ist, cons., guar., 68....... 1 


1906} 123% 

Rens. & Sar.—1st, coup., 78.1921} 147% 

58...1928} 8219 
E. Tenn. Va. & Ga,—1st, 7s...1900} 119 

1930} 108 


Denv. & R. G.—Imp., g., 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF THE LESS ACTIVE RAILROAD BONDS 
| SECURITIES. Bid | Ask. SECURITIES. Bid. | Ask. 
E. Tenn. Va. & Ga.—(Continaett= Northern Pacifie—(Continued)— 
|. Ist ext., oo 5S..........-- 1937] «----- 91 Coeur d’Ale: e Sst, 68, gold.1916; ...... 109 
|’ tq. & Imp..g.,58..........-. i93| 8" | 92 || Gourd Aletx zon. 1st, g.,63.193%| ......|.._. 
| Mobile & Birin, —Ilst, g.,53..1937! ------ 92 Cent. Washington—l1st,g.,63.1938| ......). |. . 
| Alabama Central—1st ( 7” ** ae ers Norfolk & West.—General, 63.1931 11819;...... 
Erie—Ist, extendel, 7s....... 3Gee 330°" 1. <.... New River, Ist, el inndécdeee 1932] 116%/118 
2d, extended, 5s..........--- 919) 117 |117%!) Imp. & Ext., 6s.............. 1934} 111%]...... 
3d, extended, 419s..........- 1923; 109 |...... Adjustment M. idles ccwad 1924; 112 |...... 
4th, extended, 5s...........- 1920) 115 |...... E ui ee RR: , Rall aie, P 
5th, extended, 4s............ 928; 102 |...... eh. D. —lst,equip. 58.1957} 9919!100 
‘| 1st, cons., fd. coup., 7s...... 1920} ......]-+-<-. er Ch.—1st con. 6s..1920} 1031%9)__... 
| Reorg., ian lien, 68.......... 908; 105 |.....- Ohiotnd. eWeet. —Ilst pref.53,1938; 823) 84 
| BNY. & E.—Ist, 7s....... 1916; 139 |...... Reorean. r: ¢., 2d, 58........ 988; 65 /i...... 
| N.Y. L. E. & W.—Col. tr.,68.1922) ......|------ Ohio & Miss.—Cons., 8.F.,7s..1898/|+115 (116 
' Funded coup., 5s............ 1969; 872 88 CP ee, eae 5 UU. i el 
Se — 7 “Apu Ase egestary MEET contin Beesden Springfield Div.—1st 7s.....1905| 112%4)...._. 
‘| Buff. & 8. W.—Mortg. 6s....1908; 9149)......|| General 5s.................-- 1 ible seemiaes 
Jefferson—lst, gu. g. 58 - 22-1909] ...... 107 |'Ohio River RR.—1st, 5s....... 1936| 100 |..... . 
Sureka Sprint ©) R’y—Ist, 68.g.1933) -.-.-.| ----- General mort., ; gold, - — 1937): 90 |...... 
ps & —lst, ened 68.1921\*116 |...... Ohio 80.—Ge:. re 1921); ..... 65 
Mt. Vernon—1st 6s ......... J 114 | Oregon & California~1st, §e.1927) ......|..... i 
‘Evans. & Indian. at HG cons..1926)*..--.- 11 ||Pennsylvania RR.— 
‘Flint & P. Marq. —Mort., 6s...1920) 121 (122 Pitts.C. & St.L.—1st, ep.,73.1900) 116 (..... 3 
| 1stcon. gold, 58............. EE eg 105 tts. Ft. W. & C.—Ist, 7s... -1912 — “4 
‘Fla. Cen. & Pen.—1st g. 5s....1918) .-...-..|------ ivrockienesesgounceness 1912) 142 |..... » 
‘Gal. Har. & San Ant.—Ist, 68.1910 *103 |...... Tb Ps wcccncenccoeosasenses 1912| 136 a inna 
Bg 2 & Rear ate 1905; 9649)...-..- Clev. & P.—Cons., 3. fd., 73.1900; 126 |...... 
| West. Div., Be ie cccdcescddc BOE ovcccuheceuc 4th, sink. fund, 6s,........ 18 03 ihe A 
Ga. So. & Fla.—1st, g. 68 ..... 192 95 (100 St.L. V. &T. H ia gu., 78.1897} ...... 117 
Grand Rap. & Ind.—Gen. 5s..1924! ...... dd” oe eee OR eA 
‘Green B. W. & St. P.—1st 63..1911| 82 |....-. 2d, - iibaaweenséas Van 898/}«LOS%5)._... 
| 2d income, 1st subs. paid ....... i ee Peoria Pek. Vion—Ist, 6s ..1921; 112 [115 
|Housatonic—Cons. gold 5s,...1937; 105 (106 2d mortg., 4198.............. 1921| 65 | 70 
a N. Haven & Derby, Cons. 5s. 1918, 105 |...... Phila. & Read.— 3d pref. convert he leanindicd 
Hous.& Tex.C.—1st, m. 1. 7s.Tr.rec.|*113 {115 | Pine Creek Railway—6s...... Be Sewen: Puawicd _ 
West Div. 73,Trust receipts. 1891|°112%2115 || Pitts. Cleve. & Tol.—1st, 63...1922; ....../..... 2 
1st Waco & Ner. Mi sessees 1901) 10549)...... Leg Junction—lst 6s........ 1922] 110 |...... 
2d m.8s.M. 1. Trust receipts.1913,*119 |----.-- tts. Mc. K. & Y.—1st 63.....1932/ 115 |..... 2 
Gen. mort.6s,Trust receipts. 1925; 75 |...... Pitts, Painsv. & F. —lst, 5s...1916| 98 |..... » 
'Tllinois Central—Iist, g., 48 ...1951! ------ 107 ||Pitts. Y. & Ash.—1st, 48 =o Rae 1917}, 807%) (91 
SE 6 occ ccccneces 951 Roe. 931g gh th Pay Cent. 1st, berede > ecenes (= 
Springf. Div. —Coup., 6s....189 ee ncome, 6S................ 1916) ...... 
Miaale Div. r— Reg. 44 Lows = 23 oa A ee Rich. & <a Pee > pete 63.1927; 101 |..... > 
t. L. & N. O.— rk: 73.1897) 117 |...... atl @ch wceccces 909} ...... 90 
pa consol. . % li RE Se 5 117 |120 Char. ~ink oak: a 1897; 110 |...... 
1 (LAR pe dE Bi Biba Income, 6s. . 05 (108 
Gold, 5s, coupon .......... 1951; 114 |...... Rome qo at. & Og.—Ilst M., 73.1891| 104 pe pee 
Memp Div., tek: Dae 1951; 974) 97%!|St. Jos. & Gr. Is.—2d ine...... 1925; 32 |.....6 
Dub. & 8. U.—2d D v., ma .1894;| 10S (108%) Kan. C. & Omaha—lIst, 58s..1927) ...-.-..|. acaae 
Ced. Falls & Minn.—1st, 78..1907| -.----|------ St. Louis Alton & Terre Haute— | 1061, 
Ind.Bloom.&W.—lst, pref. 78.1900) “...--- 123 2d mort., income, 78........ 1894 os0cee 
Tad D. Deo, BN r.—Iist 78, ex. cp.1906) 100 |...... Dividend bonds............- 894; 55 | 57 
bb ageas t.—M. 5s..... RE BR Rellev. & So. [ll.—1st, 83...1896| 117 |...... 
ed M PaO itr. 35 Bellev. & Car.—1st, 6s. ..... 1923! 105 |..... ° 
Iowa Cuutenl ist old, 5s.... 8718) 8710} Chi. StL. &Pad.—1st,gd.g.531917} 101 |..... © 
Kan. C.Wyan.& N. —ist, 5s. 1938 ceccesieccees St. Louis So.—1st, gd. g 45.1931; 83 | 84 
L. Sh. & M. So.—C. P.& A.—7s.1892) 109 (110 do 2d income, 53.1931] 4v |..... 
Buff. & Er.—New bonds, 78.1898} 121 |...... Car. & Shawt.—1st g. 4s....1932| 82 | 84 
Det. M. & T.—1st, 7s........ 1906! 13349|...... ‘St. Lonis & Chic.—1st, con. 63.1927] ......|- “need 
Lake Shore—Div. ponds, 73.1899) 124 (125 ||St.L. & I. M.—Ark. Br.,lst,7s.1895)| 1067 §}...... 
Mahon’g Coal RR.—Ist, 58.1934) ....../-....- St. Louis & San Francisco— 
Litehf. Car.& West.—I1st 6s. g. 1916) iene 98 || Ist, 6s, P. C. & O......-...-- 1919} ......|..... ° 
NG a i. ttt. Cn) dncieas Eagwaien Equipment, 78............-- 1895; 10149)...... 
R’way B.—-1st, g. 5s. th Se. hedaee a a Cate -_ | OS ET weheke an 
“"? ees ARAL Ps LSet 31 oN. 8.—l1st, 6s, g...1916] 98 |...... 
Y. &M . Beach—I1st, RR RR ste 8. & V. B. Bg.—1st, 63...1910} ......]..... " 
N. Y. B. & M. B.—1st, g., 58.1935) ......}-.00- at. oi “K. & So. Wn. —ist, 6s...1916] ......|. hes a 
a xy Ag & Mont. —I1st, 6s. ie citi Reachintanie Kansas Mid’d.—I1st, g. "4s. ell Ran » 
lil EEE EEE aadasitosnece '/St. Paul & Duluth—1st, 5s....1931} 110 |...... 
Smithtown &Pt. Jeff. —I1st,781901/*110 |...... || 2d mortgage 5s.............. 1917} 1U0349}..... m 
Louisville & Nashville— St. Paul Minn & M.—I1st, 73..1909} ..... 113 
Cecil.Branch, 78 ............ 109 |110 | 2d mort. Miintenetncaseduives | ee ee e 
Pensacola Division, (RE 920) 110%4!...... Minneap. Union—1st, 6s8....1922; ......|...... 
St. Louis Division, 1st, 6s... "1921 hy see || Mont. Cen.—lst, guar., 63..1937| 114 |114lg 
Spe de ge MRS Radia 65 |......|| East. Minn., lst div. 1st 5s. Be OO... descase 
Nashy. & Decatar—ist,73..1900| 1187|12i San Fran. & N. P.—ist, g., 58.1919} -..-..|. oa 
8. & N. Ala.—S. f., 6s........ BEE ccnscchacinee i Shenandoah V alley—Inc., 63.1923) 10 |:25 
Lh ay en ne ncninill 1924! 106'9)...... |\Sodus Bay & So.—ILst, gy #...1924),......|105 
Pens. & At.—I1st, 6s, gold...1921! 110 |....-.. ‘South Carolina - 2d, 6s....... 198i) 15 }....2 . 
Nash. Flor. & 8 1st gu. 5s.,1937| 10344104 |/So. Pac. Coast—1st, gust, 4s. 193% siatenigtwaaded . 
Lou. N. O. & Tex.—I1st, 4s....1934| 90 |...... ‘Texas Contral—Iat, » ,78.. 909 47 | 50 
2d ll ee I! 1934! 40 |...... lst mortgage, 7s8............ 1911 47 | 55 
Mexican National—ist, g.,63.1927| 97 | 99 ||Texas&New Orleais—ist, 73. at ee eeunalla ccce 
2d, income, 6s, *“‘A’”’......... 1917; 57 58 Sabine Division, Ist, 6s..... 1912),105 |...... 
od. income, 6s, “*B”......... 1917; 15 17 | Tex. & Pac., E. Div —lst, 63.1905] 106 |..... ° 
Mic higan Central—6s.......... a rey Tol. A. A. & Cad.—6s.......... 17} 10514) 106 
SN en co caccceses | SR Perea Tol. A. A. & Mt. Pl.—6s....... 1919} 100 |..... . 
Jack. Lan. & Sag.—6s....... 1891) *1024y)...... Union Pacific—1st, 6s......... 1896} 11144)..... . 
Mil.L.8.&W. “Mich, Div. ist,6s.1924) 118 |121 DE Meos sebtcthehsecesete 1897} 11249)...... 
Ashl and Division— lst, 6s ..1925| 419 |121 DEE Mnatnanecdvdateradesies 1898} 11414|-....6 
lah TE ESS SA. 104 (107 Collateral , 4 aa 1908] 1065g|...... 
Minn. & StL. —I'a Ex., lst,7s.1909| 85 | 9219) Collateral Trust, 5s......... 1907}, 94 |-..-.. ° 
, Ry SAR ol ae 65 Collateral Trust, 4198... os weeese 90 
Southwest Ext. a 7s.....1910|* 70 | 78 C. Br. U. P.—F. ¢., 73......- 895) .....-|----- 
Pacific Ext.—1st, 6s ........ RAR Sel Atch. Col. & Pac.—1st, 63...1905), 96%} 97% 
Impr. & equipment, iiccend BEE csecee 80 Atch. J. Co. & W.—1st, 68...1905} ...... 96 
Minn. & P. st mortg., 58.1936) ....../...... U. P. Lin. & Col.—1st, g., 53.1918} 10iig!...... 
‘Minn.8. Ste. M. & Atl.—1st.5s.1926} ......|...... Utah Southern—Gen., 7s ..1909) 114 |-..-«« 
Missouri Pacific —Trust 5s...1917} ...... 99% Exten., 1st, 73...........- 909] 113 |..-.--- e 
obile & Ohio—1lsat ext., 68...1927} ...... 117 Or.8t.L &Ut’h No.—Con. 53.1919] 116 [116% 
1st pref. debentures.............. ,. 2 er Utah & North.—Lat, 7s.....-. 19m] 115 |--cc0e 
, 2d pref. debentures.............. roy eager BES EE a 1926} .....-}se<ce a 
St. L. & Cairo—4s, guar.....1931} 77 |...... Valley R’y Co. of O.—Con. 63.1921} 10419|105 
Morgan’s La. & T. —lst, 6s.. "1990 BOO Fiscacs Wabash—Deb. M., series “*A”.1939) ...... cole 
TC ili neneeninaednlinateeebenned 1918/*13244/133 St..L.K.C.&N.—R.E.&RR.7s.1895} 112 }..--+. 
‘Nash. Chat. & St, L. —2d, 63..1901| 110 |1Li5 St.Charles Br’ge—1st,6s...190%8/ ...... 110 
New Orleans & Gulf—ist, 6s 1926] ......|...... No. Missouri—1st, 7s....... 895] 11419/115% 
N. O. & No, E.—Pr. 1., g., 68..1915! ......}...... West. Va. C. & Pitts.—1st, 6s. 1911 yRedmem ocean 
N. J. Junction—Guar. 1st, 43.1986} ...... 105 
N. Y. N. H. & H.—I1st, reg. 4s. ily Paes Miscellancous Bonds. 
i. ee & Northern—1st, g. 58.1927) Lil }...... Am. Water W. Co.—1st 63.... 1907} -...... coves 
ecm = Tilden <a 927) 52 | 57 ist con., gold, 53............ 1907} ......}-- -.00 
N.Y.Ont.&W.—Con. Ist, g.53.1939} ...... 98 ||Boston Un. Gas—Tr. cer. 53..1939| 92 
N. Y. Susq. & West.—Deb. 6s. pe AB fhas pedtin e Cahaba Coal Min.—1st g. 78..1907} 109 |[---c«e 
Fi a bi cmt gt A IIS, SB 1937|* 75 | 80 |iCol. & Hock. Coal & L.—6ts, g. weer SO . ieneoee 
N. Y. Te x,—Ist, 4s..-11912] -....}..... Consol’n Coal—Convert. 6<...1897}"104 |-.27" ; 
North'n Pacifie-bivid. ‘a sérip ext./ 103 |...... Equitable G. & F.—1st 6s..... 19051 ..-cae 108 
James River Val.—Ist, 68...1936) ...... 110 ||\Hackensack Water—Ist. 53..1926) 104 [LOGJg 
Spokane & Pal.—t1st, és.....1936| ...... 110 ||Henderson lrg, il wea 63. to LAE i 42..d3de 
St. Paul & N. P.—Gen., . -1923} 121 |.....; fron Steamboat Co.—6s....... Yada: MCGeidle 
Helena&RedM’n—1st,2 3.1937} 100 |...... People’s Gas & Coke) aot g. 1904 aadodanias —— 
Duluth&Manitoba— lat. “Gal 036 becoed pe Co., Chicago...... bod . 63,1904} ...... 9914 
Dul.&Man. Dak. Div.—1s8t6s.1937| _____. 06% Philadelphia Co.—1st s. f. 63.1898} _..... See. 
North, Pac. & Mon.—1st, 63.1938 107 107%, West. Tel. Union—Coup. 73..19) Sete -snliedenncen 
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*No price Friday; these are the latest quotations made this week, 
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Quotations in Boston, Philadelphia and Baltimore. 


























































































































































































































Follo are quotationsof active stocks and bonds. A full 
list is given in the CHRONICLE the third Saturday of each month 
SECURITIES. | Bid. | Ask. SECURITIES. Bid, | Ask 
BOSTON. |Huntington & Broad Top} 18 |.....- 
RAILROAD a Preferred. * 44%)..... ° 
Atchison & Topeka.......! *3299)...... Vall iL epeeee eowuse * 53%)....- : 
Boston & Albany... .....- *217%/...... Little Schuylkill.......... oo -oof OD 
Boston & Lowel *169 |..... & S. Haven.....| 70 |....-- 
Boston & Maine...... .... *207 4s|..-.-.. Nesquehoning Valley....| 5413)...... 
Boston & Providence mall’ danke 261 | Northern Central..... cece] cece 70 
California Southern .-..--.| ----- 14 ||North Pennsylvania..... | eccese 20 
Central of tr nee eine rt *155)....-.|| Pennsylvania............- * 55's)...... 
Preferred...........-.--- . . & as Phil. &  Spaeriemen is 4 * BD j.cccee 
Chic. Burl. & orth’ “aa, Fee iSunb & Lewiston.....)* 55 |...... 
Chic. & West. Mich......- 28 | 30 ||United Co’s of N.J...-.... 230 }-..-... 
Cleveland & Canton ...... © Bil occes West Jersey. ..... 20. cece] cocces 60 
 eperereeene * 25%)..... West J ereey & Atlantic..| ----.. 44 
tines aceeenesets SO leccess RAILROAD BONDS. 
Connecticut & Passump.. *114 49)... ..||/Allegh. Vale? 3-108,’96.| 110%4} - ... 
Connecticut River........ eo--- |225 Inc. 7s, end. coup.,’94..| 36 | 37 
AREAL *1364)......|/Belved. Dela. —Cons. 4s..| 102 |.-.... 
iia *140 --- ||/Bells Gep—ist M., 78.....] cccee- 09 
Fitchburg, ta neesndil © EP lecces Catawissa—M. 7s, 1900...) .---- |..--- 
= Marquette..!_ BE f.ccce- Clearfield = Jeff. —lst, 6s.| 114/116 
a oe ER Ls 7 BOS RRM ©. Fecnn Connecting—6s...... ..... i ae 
Kan. C. Fe Scott & Mem.! ----- 72 ||\DeL&Bd. B. ~1s6, ta, 190s. 133 19}...... 
K.C. Memph. & Birm....| ------ 48 ||Easton & Amboy.—M. 5s.) 116%)... .. 
Louisville Evans. & St.L.! 214s} 25 || Elmira & Wilm.—Ist, 6s..| 120%)...... 
Preferred............ .--.| 4143) 50 || Harris. P. M’t J.&L.—4s.| .-----]...... 
- Maine Central.............| ------ 40 |/Hunt’n& B. T.—1st, 78. 103 }..... 
Manchester & Lawrence.| ------|------ 24 mo 113 116 
Mexican Central. ......... Be loveces Consol. M., 56. ..........| -+-s-- 04% 
. & New Eng., pref..,"117 |..-..- Leh. v. —-% exc. & R.,’98} 116 [118% 
I ds Calamani 154 |..... || 2d, 78, TOR, 19 ete — , ee 
Norwich & Worcester... oeee- 179 Cons. 6s, C: & R., 1923. 136 4g!..... 
Ogdensb. & Lake Cham..|.-.--- | 10 ||North Penn.—lst M., 78.| 116%4'...... 
ST cnns cisnnsioney 7S | cence we aeneral mort. 78, 1903 | ------ (131% 
ortland Saco & Ports...\*125 |..-.-. x. Peel. os Nort —1st,6+} ------ 09 
Summit noanen.. Re 8 g tt CE ee Cg 
Jermont & Mass........ | ------|------ Penn.—Gen. 6s, coup.1910} 13278) ..... 
Wisconsin Central dial * 335) .-.../| Cons. 6s, coup., 1 320 49]...... 
te tatiana 66 | 67 Cons., 58, COUP.» 1919...} 114 |..... 
BU 4198, Wu eeeeese-] =*""r* ereee 
Atch. & Topeka—Gen., 4 * 8375) ...--. Perkiomen—1st 8 5s, 718) 10132).... 
I TE nicndiamnniuios 55%)...... |_ 2d series 5s, 1918........ coer | sence 
Baril. & Mo. R. in Nev.— Penn. & N.Y.Can.—5n,’ 3°] -;---- |---0-- 
Exempt, 6s.. ,119%2)....- Phila. a1 Krie—con. i BS esas 
Non exempt, 6s8........ 108 |...-- |} General mortg. 48.....-. z= 
Plain 4s, 1919.. a  Saaneiad Philadel. & Read.—1st, 68) 120 |..... 
Chie. Burl. &North.'st 58. 99 |.-..-. 2d, 7s, C. & R.,1893-...7 123 111% 
od cccctmmniaiss * 91 | nce Cons., 78, coup. 1911...] 131a/...... 
Chic& West Mich. gen.5s/* + fi pooeess Cons., 6s, g., 1.R.C.1911 119 |122% 
Consol. of Vermoni—s..|* pak leeeeee mp., 6s, g., coup., 1897.; 104 |...... 
Current Riv.—1st,5s,1927 100 eccee-|; Cons. 58., 1st ser., 1922.| ---.. |...... 
Det. Lans. [0.—M. 78.7105. |...... Deferred incomes, coup| 10 | 13 
Eastern, Mass.—6s, new. .| 12444) ...... Phil. W. & Balt.—Tr. c.,48| 102 |..... 
Freem.Elk.& M.V.—1st,6s ,------|-----. Pitts. Cin. & St. L.—7s,cp.| 119 |7°77- 
Unstamped Ist, 6s...... 122 |...... 3chuyl. R. E. S.—1st, 58..| ----- 104% 
K. C. Ft. Scott & Mem.,6s! ------ 115% Steuben, & Ind. ist m. fa.| .---. 03 
K. C. Ft. Scott & Glif.—7s| ------|..-. - || United N. J.—G. 4s, 1923] 107%)... 
K.C. Memph. & Birm—5s| 9 99% Warren & Frank.—1st, 7s| 110%]. _... 
Kan. Cit. St.Jo.&C. B.—7s, 123% %|...---| West Chest’r—Con. 1.78, '91 1056 %4/...... 
K. City Clin. & Spr’d.—ds , 99 |..... Wert Jersey—lst M.,7s..| ------ 12535 
R. & Ft. 8m.—7s...,“100 |...... W. Jersey & Atl.—1at, - 107 %s/...... 
rn dy Ev.&St. L.—lst, 6a, 109 |...... West Penn.—6s, 1893. senee 
mort., 2-68. “aol 72 | 75 Pittsburg Br..68........| 110 [..... 
ar. H. & Ont. ~1925, 68. eceee (104 BALTIMORE. 
1923, ae Ee 10043}; RAILROAD STOCKS t 
Mexican Cen —4s., 1911.. * . 70%4/..... ||Baltimore & Ohio......... ¥ | 
1st con. inc.,3s, 193%.....° 3u%].... || 1st pref. 7 
2d con. inc , 3s,1939.. -\" 22 |...... d pref..... aS 2 merce 112 1120 
.Y.& N. En g-—Ilst, a” encer* 127 (\Central Ohio 48 50 
ee oe I cinotinitiniutinnin ORES pee 
mort., Ga. seccosccccee|*202 |..--. | Charl. Col. & Auguste....| -----.|.__... 
2d mort., scaled, 3s 03 (104%! |Western Maryland...... 12 | 12% 
Ogdens. aL. Cc. —Cons., 68 eae ARS RAILROAD BONDS 
Rutiland—lst, 6s, }9U2....| -----. 113 ||Atlanta & Char.—lst, 7s.| 120 |...... 
2d, 5s, 18 ee, 6x GUC eee Pe 08 
Wiscon. Cent.—1st M., bs * 98%s|...... Balt. & ; Onto— as, 1935...)*101%1_..... 
Pcs ubeces nceess * 65 | 67 | CapeF aa — ist, 6s 104% 105% 
Cent. Ohio. Ge. 18 enema 10214 103 
. PHILADELPHIA. \Char. Col. & Aug.—1st, 78| ..-.--. 09& 
Cin. Wash. & Balt.—lsts. * 99%9'.....- 
RAILROAD STOCKS t Dik Mitcccatnunadteadenl entestiban seis 
wamden & Atlantic, pref.| ..----. 37 3d, — . EEE, GENCE. Fe al 
Catawissa lst pref........| 59 942| Ist Inc., 58, i 14 
East ty a. cenkeat a Ueadat Seab’dé& Ko’n’ ke—5s, 1926 105 (110 
Elmira illiamsport...| ..-..-|..... West. Md., 3d guar., 68..| ...... |... 
_F ok pe GOED, TO lecoved Wil. Col. & Aug.,68,1910.) ....../.... - 
t Per share. * Last price this week. 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. | Bid. | Ask.'| GAS COMPANIES. Bid. ; Ask 
Brooklyn Gas-Light......-. 109 (lil a § 8 (Brooklyn)...... 77 | 78 
Citizens’ Bas-Esg Paideuss 67 | 7 PT, cicecs sonducs 20 (123 
Bonds = i; BA 108 (112 
Consolidated Ti sccansoed 97 | 98 ‘Metropolitan (Brooklyn)../ 93 | 95 
Jersey City & ognen..  _=— Muonicipal—Bonds, 7s8.....)......)..... 
ey en  ccned 116 (120 |\Fulton Municipal ........./] vi 122 
Mutual (N Lk eR 107 9;108's'| Bonds, 6s........ ........1) lvVO0 |103 
Bonds, ee 100 |102 ||Equitable............. 20 |121 
—— (Brooklyn) EBA A! 9 = onds, 6s ...... ven 108 /110 
Sh OG ie 100 /102 
a York Stock Exchange—Unlisted Securities. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
“Am. Bank Note Co........ 42 | 44 |jO.N.A.&C.—C.&1.Div.,68/......]...... 
Am. Pig I: on Stor’ge war.}...... 19 ||Lonisv. St. Louis & Tex..| 31%) 32% 
Am. Catt A BEE O-cece- éeee 12 > Mer:phis& Cha’st. consols|]14 [120 
il. & r. Air Line....| 59 91 ||\Mex. Nat.Constract’n Co.; 21 23 
~- ist, 78, 19% 117 |i20 ||Michigan & Ohio ........./......}...... 
Brooklyn teat stock..| 37 40 t. Des.& East Sh. Ld.Co.| °75 [1°25 
Brunswick Co....-.-...... 334g) 34%||Newb. Dutch.& Comn......)......]...... 
California Panes pence coos] 8 feccce N. J. Southern...... ...... 3g l, 
ist mort., 4%s8..........\. es». jeeeee ||N. O. Pac. Land Grant...| 25 | 28 
Atl.—Benefic.tr.rec.|...... «oeee-||Nowp. N. & Miss. Val..../; 18 | 20 
Cincinnati & Springf..... 1 a> Tite he Te ete Gs Milnsebsnsclccccccloncese 
Comstock Tunnel........ 17c.| Y9c.||N. ¥. & Green’d Lake, ist} 31 |" 34 
lst income 48............ 30 3 DG GNGTE.cccconsed o« ecoe-| 64g) 8 
Continental Con Imp..| 47 | 50 |IN.Y. Impr....... -| 50 | 54 
do. Trusteed stock......|..... N. Pac. P. d’Oreille Div... |......|..... 
Dit tillers’ & Catile F. Tr.| 39%] 40'2/ Mis:-ouri Division........)..... |...... 
Dul.8S. Shore & At.—Stk.| 5 7 \\North Riv.Cons.Co.scrip.| 43)...... 
loca: stiehseupe ex 17_ | 20 ||\0.1.&W.—l1st acc.int.cert.| 60 | 65 
Georgia Pac.—Stock......| 11%] 14 2d acc. int. cert...... 25 | 30 
112 1|112%) Ocean SS. Co.— 1st, guar.|101 (103 
ea 5s ----| 81%! 82%4|/Pensacola & Atiaptic....) 4 5%, 
Income 29%, 30 ostal Telegraph—Cable.| 32 | 34% 
Gt. Nc ~ Se (25 p.c. pa) oenece*ccense St. Louis & Chicago....... sence lecosce 
8 gg iv eee Ss FE 6 6&0 6a See eyesk pEee 
Kanaw Ohio..........|......| 2 |'S8t. Paul E. Gr. Fr..1eOe oe lssthng 
YEE, Gna: 5 ||Scioto Val. lst, 78,Tr. rec.)....../..... 
| peepee 75 | €0 2d, 7s, Trust receipts. sleteinn: inaiadies 
Keely ar 2%' 5 ||Toledo Peona & West.../ 15 | 15% 
Lehigh & Wilkes.Coal...| 24 | 26 ||Utah Central.—lst 6s..... » 
e R. & Mem. Ist 5s...! 7242 77142 .West.N Car.—Con.6s ...'......)..... ° 











duvestment 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. Itis published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and 7s furnished without extra charge to 
all regular subscribers of the CHRONICLE. Hatra copies 
are sold to subscribers of the CHRONICLE at 50 cents each, 


and to others at $1 per copy. 


The General Quotations of Stocks and Bonds, occupying 
siz pages of the CHRONICLE, are now published on the 


third Saturday of each month. 








RAILROAD EARNINGS. 








ROADS, 
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& 
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Sh. & P. 
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Latest Earnings Reported. 


Jan.1to Latest Date. 





Week or Mo 


1889-90. | 1888-9. 





1889-90. | 1888-9. 
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197,268 
9.257 





"416, 533 
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Brunsw ¢k. 


N. Jersey & N.Y. 
New Orl. & Gult 
N. Y.C. & H.R. 
N.Y. L. E. & W. 
N. Y. Pa. & Ohio 
N. Y. & N. Eng.. 
N. Y. & North’n. 
N. Y. Ont. & W.. 


N.Y. Susq. & W.. 
Norfolk & West. 
N’theast’n (S. C.) 
North’n Central. 
Northern Pacitic 
O & Lake Ch. 
Ohio Ind. & W 
Ohio & Miss..... 
Ohio & Northw.. 

Col. & Maysv. 
Ohio River...... 
Ohio Southern. 
Obio Val. of Ky. 
Omaha 


& St. L..| 


Pennsylvania .. 
Peoria Dec. &Ev. 
Petersburg ie ai 
Phila. & Erie.. 
Phila. & Read’g. 
Pittsb. & West’n 
Pitts.Clev.&T. 
Pitts.Pain.&F. 
Total system 
ay “@ 
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Latest Earnings Reported. | Jan. 1 to Latest Date. 





Weekor M | 1888- 


90. | 1888-9. | 1889-90. { 1888-9. 





Decembd’r . 
Decembd'r . 
3d wk Jan. 
Decemb’r . 
3d wk Jan. 
November. 
Decembd’r . 
3d wk Jan. 
Wk Jan.11 
.-|Decemb’r . 
3d wk Jan. 
DecemD’r . 
DecemDdD’r . 
3da wk Jan. 
-|DevemDbd’r . 
2d wk Jan. 
Decemb’r. 


al. 


Decemb’r 
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vane 918 
9,281 


61,1%3 
19,056 
126,581 
11,844 
831,948 
269,031 






















Latest Earnings Reported. 
Weekor 1889-90. | 1888-9. 


ROADS. 






Summit Branch. 

Lyk’ as Valley 
y £ Pacitic. 
A.& N. M. 


11 


St. 
systemt.. 
of Ohio.. 


wk 


wk 





.& Ten. 
t Mexican currency. 


171 3 


Jan. 1 to Latest Date. 








1889-90. 
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1 888-9. 






















b Includes the Memphis division in 1889. 


c Earnings of entire system, including all road operated. g Main Line. 








Latest Q@riss Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing table are separately summed up as follows: 
The final statement for the third week of January shows 


12 89 per cent gain on 79 roads, 
































3a week of January. 1890. | 1889. | _ Increase. | Decrease. 
Tae ee + * 
Prev’ly report’d enentet 1,325,255, 1, wo 9.417 159,961 44,123 
Atlantic «& Pacific....... 44,708; 61,113) ........ 16 ‘405 
Balt. & Ohio Southw aes 41,329 39'643! years 
Canadian Pacific. ........ 218.000 89,000 ee a> “532 ces t 
Chesapeake & Ohio...... 122,339; 101,842) , + , ria 
Chicago & Atlantic....... 54,837 38,349) pe Pee : 
Chicago & East. Lilinois. . 60,647 50,282 Sn | - saacnaa 
Chicago St. P. & K. City. 75,177 37,769 ef rr a 
Chicage & West Michigan. 21.439 20.894 545 apie. 
Cincinnati Jack. & Mack. 8.945 8.740 Ts: ceckeecia toile 
Cin. N.O. &T. Pac. (5 roads) 158,992 149,132 are 
Cleveland Akron & Co! .. 13.209 12,10 Ba |  oaeeaee 
Cleve. Cin. Chic. & St. L .. 208,189 191,307) SG lSeéace 2 
Colorado Midland........ 30,158 23.404 > aemaeed 
Col. & Cin. Midland...... 5,741 ae — ssscaaed 425 
Denver Tex. & Ft. W..... 68,182 50,714 oe RR 
Detroit Lans. & North... 16,045 5,603 Geen, cecwlsden 
Duluth 8. 8. & Atiantic.. 24.881 21,338 FS ee 
East Tennessee Va. & Ga. 127,380 117,631 9,749 aie ailaien 
Evansville & [Indianap... 5,139 4,71 ila Pl Bs: 
Evansville & Terre H.... 18,565 15,151 Fare 2 
Flint & Pere Marquette. . 49,498 44.068 De ensmadis F 
Florida Cent.& Peninsula. 28,807 25,958 oper 
Grand Rapids & Indiana. 34,757 ee” - \ cbcewces 712 
Cincinnati R. & Ft.W... 6,200 6,943 ond ead 743 
Other lines. ...........-- 3,154 2.975 i. lar 7 
*Grand Trunk of Canada. 319.700 316,963 a 
*Chicago & Gr. Trunk 69.215 57.042 eS * ‘cana 
*Detroit Gr. H. & Mil. 17,028 15,916 ie: -cuausitee 
[owa Central.... ....----- 30,14 27,123 3,025 cccegeed 
Keokuk & Western...... . 7,234 5.901 Fc ere a 
Lake Erie & Western..... 49,814 39,195 Se ea 
Little Rock & Memphis.. 13,231 SU.  osccenas 2,587 
Louisville & Nashville... 345,140; 315,870 SORT. scccdcce 
Louisv. N. Alb. & Chic... 34,969 34.019 I eo eae 
Memphis & Charleston... 43,499 43,148 gl le . 
Mexican Central.......-- { 120,114 106;3 17| BADE: ~ decdcce ‘ 
Mexican National........ 71.984 ny rtd Ce ee 
New York Ont. & West..., 28,175 25,589 SIE | aciaeocen 
Norfolk & Western.....--. 130,156 93,68 eee . 
Ohio & Mississippi -..---- 85,465 76,906 kU Se ee 
Ohio River. ......-....----- 11,175 9,523 tt ee 4 
Peoria Decatur & Ev ans V, 11,721 11,34: nn” > cscasedele 
Rich. & Danv. (8 roads). 293,825) 254,325 39 500 ene: 
St. Joseph & Gr. Island... 22,239 SE . «egention 439 
St. L. Alt. &T. H. | | 23,470 19,360 4110 uaeaciibie 
St. Louis Ark. & Texas. 82.873. $4,841 SO.GOG) ~~ .<..cce x 
San Antonio & Ar. Pass..| 37.480) 22,118 tS Sueded 
Texas & Pacilic .......-.. 141,304 120 ~51) 20,4533) ree. 
Toledo Col. & Cincinnati... 4,964 . ,  — EPRER m 
Toledo Peoria & Western. 18,784. 16,675 lc . 
Wabash (consol. system). | 247.208} 191,141 GT | Sccnanas 
Western N. Y.& Penn...) 53.700! 56,500)... | 2,800 
Total (79 roads).... .... 5,086,888, 4,506,124) 648, 999) 68,235 
Net increase (12°89 p. ¢.).| ‘esiiesisneiaasl | vernon tie We GGG TGe _ cancsous 
*For week eudirg Jar. 18. 
Net Earnings Monthly to Latest Dates.— The tables follow- 


ing show the net earnings reported this week, the returns for 
each road being published here as soon as received, but not 
kept standing from week to week. The figures cover the 
latest months and the totals from January 1, and also tha 
totals for the fiscal year on those com) nies whose fiscal year 


does not correspond with the calendar year. 


—~December.---~ -—Jan. 1 to Dee. 31.— 


Roads. —1889. 
Balt. & Potomac....Gross. 
Net... 12, 847 14,243 
37,788 35,398 
. df.11, "497 def.1 "730 


Camden & Atlantic. -Geese. 
Canadian Pacific. . 


1888. 
133, 480 113.224 1, »733 1,539,124 


1889. 1888. 
282 509, 561 

737,144 696,128 

145,291 131 494 


gees 1,265,801 1,146,441 15,010,657 13,195, Dae 
Ne 70,77¢ 


Sw "516,723 "418,672 6,006,058 3,8 
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—--December -—-~ -—Jan.1 to Dee. 21.- EARNINGS AND EXPENSES, . 
a «we pass. —_— —" 1286. 1887. 1888. 1889. 
onde, oe R 
Chic.Burl. & Quincy Augen. §As6 ces. wee hd raph p ae ae _ | Gross rec’ts all sources. . 32,342,865 39,845,857 43,232,422 38,217,622 
Lines controlled ..Gross. 717,684 606,373 7,289,304 5,953,596 | Operating expenses. .... 24,954,43? 30,694,000 33,546,135 30,653,586 
Net... 313,689 215,236 2.383,950 1,425,980 Betterments, equip., &C.. 164,029 810,061 967,605 223,577 
Cin. N. 0. & Tex. Pac.Gross. 378,909 $19,407 3007 057 pret Total expenses...... -«. 25,118,462 31,504,061 34,513,740 30,877,163 
July 1 to Dee. 31, 3 Gross. ceulesee eseceese 2,189,030 1,907,232 | Net receipts...........-.. 7,224,403 8.341,796 8,718,682 7,370,459 
6 months...... Rh A ails i 899,000 657,333 INCOME ACCOUNT. 
M:'O. & Northenst.Cross. 1170p arD0O '2Re000 158,000 | Net receipt 7.294.403 8,341.996 8,718,682 7,370 459 
ES ’ 9 y , ’ SG TOGSIDIGS.cacccccccececs ° ’ ’ PY b 9 ® R 
July 1 to Dee.31 }Gross. eee ee 572.536 494.202 Interest and rentals..... 5,186,711 5,203,429 5,218,419 5,222,373 
ee ee maa ,000 ’ —_ 
Ala. & Vicksburg..Gross. 72,064 73.535 612,894 505,675 Balance, surplus senecoces 2,937,692 3.138.377 3,500,265 2,148,084 
coed 40,000 176,000 12000 Dividends. ===.  atel 1,834,000 1,834,000 1,834,000 1,834,000 
July 1 toDec.31 2 Gross. anumaitin + “ie aauanet 346,628 286,225 ate 0 ends ....... d 7 7 
AEs. ccochanel!  conedhne , ‘ ~s 
virasireve.Groe ARS iS RS |e a en oan waked ohne 
< e iy tela ay 2: ’ o 9 - ’ 7 . © . - 
July 1to Dec.31 es ' cosnceee- _aossanse 68,868 334,596 | stock in 1889, against 13°35 in 1888, 11°97 in 1887 and 7°77 in 
6 months.... Pe Fe hadieakae ies 00K ,00 ; 
Cleveland & semaseet ~ oh 13339 et 145’ ono tet GENERAL BALANCE AT CLOSE OF EACHJFISCAL YEAR. 
J ri 1 ad ag 31, ? — iemwes. - nedhagaee SS ais ge gts Pi == osdiunus " 36. — 1888. ow 
mMontns...... Sins.  e0ecseese:  sésneesec 9 “as oe ' 25,04 ’ 
Y } 9 o« “Bs *11 3 55 coal lan 18, &c eeeesescee 24,496,431 34,669 276 34,533,226 34,804,646 
C. C.C. & Bt, Louts..Cross. 1,062 1t Gee eee ee rae “3551 7Oy | Stks and bds.own'd.cost. 4.770.654 4,733,779 5,873,340 5,687,090 
July1 to Dec. 31,) Gross. , — 6.536.429 6.043.976 Net cash and cur. acc ts. *897,331 "1,037,985 *2,582,749 *2,672,237 
6 months.....2§Net... 1220121. TIIIIIT] 2323/184 2)126/076 | Materials, fuel, &o....... 1,221,174 1,246,978 1,361,914 1,506,339 
Det. Bay City & Alp.Gross. 30,788 33,000 486,525 461,116 i ee ‘ 
ae. eee 6 frere «6 DiSBSG | «168324 rantal- 41,385,590 42,689,966 44,356,229 44,670,312 
Mexican National. TER.7EE RBCS GROSS gS BRe | Bene debi <7" -B0TIgo Meng ane 78 g00-Gon gre soe 
Se C a 57 . unded debt... ............ 4 j oO 3, ¢ . . 
Surplus account.......... 11,511,590 12,815,956 14,482,229 14,796,312 


N. Y. L. E. & West...Gross. 2,187,861 2,141,803 27,512,023 27,009,353 
Net... 621,567 684,682 9,278,648 9,200,925 
Net less prop’rt’n due r’ds 


operatedonap.c.basis.. 402,675 485,469 6,782,953 6,857,587 

ea ,472,034 6,964,417 

3 months...... ea ale 2,635,440 2,506,773 
Net less prop’rt’n due r’ds 

operatedonap.c.basis..  ........  .....--. 1,940,052 1,897,948 

N.Y.Ont. & Western.Gross. 142,863 122,062 1,819,484 1,689,431 

Net... 15,231 9,016 306,90 36,065 

Oct. 1 to Dec. 31 i ‘seckede.: \eneneens 469.605 402,448 

3 months..... dts ”sirisdineakhs.) tieaeeeh 69,624 35,600 

Norfolk & Western..Gross. 505,454 409,727 5.597.125 4,899,599 

Net... 191,468 146,716 2,113,772 1,897,672 

Northern Central....Gross. 50€0,226 499,538 6,069,957 6,203,395 

Net... 88,619 289,868 1,944,357 2,109,821 


Northern Pacific....Gross. 1,601.375 1,481,523 21.741.891 18,060,103 
Net... 687,519 517,406 9,361,750 7,046,171 
July 1 to Dec 31 ; Gross. 


Gecankial 12,655,365 10,620,941 

6 months..... § Net... 5,874,850 4,357,025 
Obio & Mississippi. ane. 
st... 


357,385 401.122 4,080,959 3,868,984 


; 102,792 126,058 1,317,654 1,031,444 
July 2 to Dec.31 2 Gross. = .....2..  cocceoee 2,254,287 2,128,466 
6 months..... SER REA Eger Sate 801,021 611,941 


Phila. & Reading... +. 1 1,654,942 1,400,512 20,675,252 20,500,193 
—. @nn 


: 664,500 564,335 8,178,525 9,420,041 
Rio Grande & West..Gross. 117,953 120,886 1,491,634 1,366,622 
Net. 30,078 42,824 562,860 396,058 
J vd 1 “es ? ng Gacnietainis eishneiced peels] eaten 
>months..... as ieee tee PN e, Sa , 14,32 
Rome Wat. &Ogden.Gross. 301,041 267,368 3,586,166 3,358,103 
Net... 126,758 108,497 1,517,256 1,439,914 
Oct. 1 to Dec. 31, } | ERE Re Eee 978,653 880,948 
3 months...... A nS cca cece le Salta ceed 465,305 399,347 
Staten Island R.Tst.Gross. 53,439 55,529 929,928 912,418 
Net... 5,190 13,226 283,201 292,172 
..0:t. 1 to Dec. 31, ‘Saree. naanesihc: Settee 171,180 169,285 
. 3 months....... SG SA >, cnecasebini Yi eeiilees, 23,268 26,576 
Weat. N. Y. & Pa..Gross... 273,777 248,754 3,443,412 3,177,991 
Net.. 90,977 64,162 717,619 904,661 
es eI... ccccsonea  seésnccs 903,938 847,184 
3 months...... § Net. Bh atieliaed ni eet be 248,472 218,172 
West Jersey.........417cs83. 102,999 96,486 1,526,169 1,555,673 
Net... 14,598 1,233 427,099 01,141 
--—-Norember —~ -—Jan 1 to Nor. 30.— 
1889. 1888. 1889. 1888. 
Fcads. $ $ $ D3 
Deny.Tex.& Ft.Wor.Gross. 248,110 50,498  ........ ..... .. 
Net... 154,234 ia A ES AE a AN Me Ae 
Ne ee eT * eeecion 1,302,146 1,061,625 
5 months...... cag RMN Ae ae a 428,687 256,481 
Louis. N. Alb, & Chic.Gross. 209,390 193,339 2,265,100 2.104,661 
Net... 81,585 79,784 848,850 782,831 
Louisvil'e cn - ay ey 23,348 349,196 advesete 
vet... SE” eecuake  gaeeeiee -! (cee cee e 
Msmpb. & Cha’ston.Gross. 166,097 146,224 1,545,002 1,494.667 
Net... 4,372 15,228 458,036 202,518 
July 1to Noy. 30, ; DG: + @biiabee euiaieniene 734,293 617,745 
5 months...... DCE i det hes . aimed 233,863 46,602 
New Brunswick..... Gross 73,010 71,036 861,533 803,296 
Net... 20,067 18,274 284,955 237,415 
July 1 to Nov. 30, : lei ies. eee aes 428,874 401,260 
5 months...... SR CT ES iat 143,625 128,748 
Bt.L. Alt.& Terre H.Gross. 106,623 82,108 1,006,139 842,883 
Net.. 57,436 35,921 436,255 352,486 
Wheeling & L. Erie..Gross. 1,707 70,536 829,337 800,738 
Net... 31,838 eee” See Od * 
July 1to Novy. 30, ae. cekieieiinurenhieniintinn 406,395 372,°31 
5 months...... is  senliens “eneuecn 162,845 136,489 





* For the first six months before the consolidation we have taken the 


combined earnings of the old Cleveland Columbus Cincinnati & Indian- 


apolis, Cincit:nati Indiauapolis St. Louis & Chicago and Cairo Vincen- 
nes & Chicago. t Earnings diminished by snow blockade. 


ANNUAL REPORTS, 


Delaware Lackawanna & Western Railroad. 
(for.the year ending December 31, 1889.) 
The annual report of this company consists of a brief in- 


come account and balance sheet, 


the stetements of four 
CHRONICLE as below : 





issued without remark-:, and 
years have been compiled for the 








Total liabilities. ......41,385,5.0 42,6 39,966 44,356,229 44,670,312 


* Net balance between liabilities and assets. 
The statement of items on either side of the account which 


go <o make up the above net balances of $2,672,237 in 1889 and 
$2,582,749 in 1888 are as follows : 



























































Accounts receivable, as follows: 183 1889. 
OS OS ETS RA ee 1,225,402 $1,025,235 
Coal on band (less than market value).... 1,168,101 2,006,092 
Advances to leased roads ...............-.- 2.545,669 3,073,100 
Advances on o%al to be delivered, &c..... 1,355,304 1,805,225 
Coal bills ond sundry accounts dne. ..... - 1,216,292 1,164,404 
Loans and rundry accounts receivable.... 616,778 615,602 

ep cetbinsedestoceccassaenese eeeeeae*s $8,127,544 $9,659,658 

Tess accounts payable, viz. : 

Past due dividends, interest and renta's.. $162,553 $: 43,198 
De!. L. & W. div. pavable Jan.,’389 and’YO 458,50L 458,501 
Rentals payable after January 1.......... 1,727,487 1,725,536 
tate taxes payable aiter January] ..... 463,920 452,249 
December pay rolls, payablein January.. 690.499 682,735 
Konds and mortgages............- 20. eecee 496,852 96,851 
Vouchera due and payable after Jan. 1... 1,381 411 1,969,132 
Sun ry obligations, account of transp’r’n. 163,572 1,089,217 

0 ee cccccccce PO, 44,795 {$7,017,421 
Balance of accounts receivable...cccee..-.$2,582,749 $2,672,237 


t Of which $3,209,822 has been paid since close of year. 
Delaware & Hudegon Canal. 
(For the year ending December 31, 1889.) 

The annual report of Mr. R. M. Olyphant, President, remarks 
that ‘‘ the circum-tances that led in the year 1888 to the larg- 
est product in the history of the anthracite coal industry were 
all reversed in 1889, and yet, notwithstanding such unfavor- 
able conditions, the output of coal has been larger than for 
any previous season, excepting only 1888, thus furnishing in- 
contestible proof of the steadily-increasing consumptive de- 
mand for anthracite coal.” 

The term consumptive demand is used as opposed to the ab- 
normal! demand of 1888. That was caused by an effort of dealers 
throughout the country to replenish stocks exhausted by the 
scarcity of coal following the strikes of the fall of 1887, and 
winter of 1887 and 1888, and there was no good reason to ex- 

t a repetition of such demand during the season just closed. 
he total amount mined for the year 1889 was 85,407,710 tons, 
of which total this company produced 3,819,045 tons. 

The result of the business of the year is as follows: 


Tons. 
Coal produced at the mines of the company..... 3,819 045 














Coal transyorted for others........... hides cnndin 1,03¢,9 36 
i cubitiens tibeodadvdschdacedasedethncsoncut ° 4,855,981 
The gross receipis were....... pcoppedeseecs 5 natal 12,957,593 
PN: cnddbodicteconsdddectbocent’ an einen -.--12,992,868 
5,964,725 
Less taxes and rentals................ sienna imadininintinil eccccccee 3,426,829 
Leaving net earnings..............- iis seweee edectenseunsecsas 


or about 10 36-100 per cent. 

‘* Although the amount of coal carried over the leased lines 
of the company was much reduced, the increased business 
from other sources has led to a result which, while not quite 
as good as that of the previous year, still shows a credit to 
omy and loss account of $107,055, and this, although the out- 

ay for improvements has continued to be large, as indicated 
it would ke in the previous report. 

The additions to equipment during the year were: 600 
freight cars, 12 passenger cars, 14 locomotives ; and there are 
now under contract: 450 freizht cars, 15 locomotives; and 
about 5,700 tons of new steel rails have been paid for. 

‘‘ During the year your managers have bought and paid for 
the controlling interest in the Adirondack Railway Company. 
They have also secured as many of the bonds of this company, 
maturing in 1891, as they have been able to do at a reasonabie 





price. Later in the year due notice will be given to stock- 
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holders of the times for payment of the 55,000 shares of stock 
to be issued at 75 per cent for full-paid shares ; the proceeds of 
same to be used in the retiring of $5,500,000 of 7 per cent 
bonds ma’ uring in 1891.” 

The results of operations for four years past were as below 
given, the net being a little over 5 per cent in 1886, 11% per 
cent in 1887, 13°65 in 1888 and 10°36 in 1889, 














1836. 1887. 1888. 1889. 

Receipts— $ $ $ 
From coal.... ......... 7.081.°42 9,951.163 10,622,067 8.652z,318 
From railroads ........ 8,239,747 ¥,189,974 94,554.221 9,4%2,975 
From miscel.aneous.... 69 2,¢7 461,507 552,892 822,300 
RN ee 16,013,867 19,602,644 20,729,180 18,947.593 
Oper. expenses......... 11,422,-54 13,383,570 14,044,710 12,992,~638 
A en a 4,591,013 6,214,074 6,681,470 [5,961,725 

Taxes, interest and 

DO kts ddcctcese os 3,415,525 3,303,768 3,310,336 4,422,169 
MOO. cocccccccocs 1,175,457 2,910,303 3,344,134 1,542 556 


Comparative statistics for four years}$$compiled for, the 
CHRONICLE are as follows: 


PROFIT AND LOSS. 


; 1886. 1887. 1888. 1889. 
a pam $ $ 
Bales of coal.............. . 7,399,095 10,100,118 10,604,465 8,457,519 
SURE BOEND. c coccccccccccose 58,410 66,505 56,675 57 
Int. on invest. & miscell.. 633,867 395,001 496,217 762,713 
Coal on hand (Dec. 31).... 332,653 183,697 201,299 396,099 


ad earn’gsin Penn. 841,662 1,147,134 ‘farts 1,081,517 
VU Das nee 

















Profit on leas<d lines..... Lapp dn natin wana » : 
Widesnannase caneeces 9,269,607 11,892,457 12,530,522 10,757,430 
Disoursements— 
Coal on hand Jan. 1....... 649,965 332,652 183.€97 201.299 
Mining coal............... 4,239,907 5,019,147 5,313,138 4,757,231 
Trans.totidew’terviaErie 873,517 1,159,114 1,164,327 614.710 
Trans.exp.,canal,iease,co 767.151 885,81 932,2-2 936,576 
a Ig ea alls Sa 1,069,067 973,571 936,994 995,240 
Termin’iexpense & miscel. 285,23 402,656 436,762 498,548 
Wc ncigoeseigicws <dhhhnde 183,699 1,57 169,189 165,534 
Loss on leased railroads... 21,695 SE vic, sinailieel.. 2 pledinhnas 
Balance........ .......-.-- 1,175,485 2,910,305 3,344,134 2.537.897 
eee 2 eeee-e 9,265,687 11,892,457 12,530,523 10,757,435 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1886. 1887. 1888. 1889. 
Assets— b $ $ 

CT inst mborabend esmeuans 6,339,210 6,339,210 6.339,210 6,339,210 
Railroad andequipment.. 7,257,329 7,276,629 7,457,600 7,919,506 
7 estate........ actus 9,725,394 16,727,387 10,8 34,093 1t,0v74: 1 
eimprov'ts, fixt’es,&c. 2,792,511 2,815,844 2,839,869 2,941,515 
Coal-yard, barges, &c..... 1,007,821 893,723 890,208 995,208 
Lwk. & Susquehannez RR. 1,022,938 1,022,938 1,022,936 1,062,467 
New York & Canada RR.. 3,597,074 3,878,724 3,8¥5.666 3,921,027 
Cherry Val. & Sharon RR. 300,000 00, 210,000 210,010 
Mechan. & Ft.Edward RP. 59,972 59,972 34,972 59.972 
Bchen. & Mechan. RR... .. 212,93 212,993 213,,6L 214895 
Alb’y & Susq. construct’m ss ..eeeeee ee een eee 93.418 215,641 
Coal on hanu Dec. 3L..... 332,652 183.697 201.299 39%,099 


Advances to leased lines. . q 
Advances on coal royalties 56,040 766.149 788,185 884,025 
Miscellaneous assets...... 2,586,396 2,604.359 4,176,519 *5,093,566 
Telegraph and Car Co.... 14,7: 4,735 14,735 13,708 
Bupplies,tools.éc..onhand 1,135,412 1,200,174 1,261,877 1,542,483 

& bills &ac’cisrecei7. 4,459,007 5,255,912 4,932,029 3,352,279 


Total assets...........42,461,213 44,017,310 45,620,372 46,311,960 





























Liabilities— 
Dl dtcembine seammmmens 24,500,000 24,500,000 24,500,000 24,500,000 
cnentdsenne suamenes 15,378,000 15,378,000 15,374,000 15,378,000 
Miscellaneous accounts... 694,392  651,1 733.692 62,355 
Profit and loss............ 1,838,821 3,488,176 5,003,630 5,771,105 
Total liabilities. .......42,i61,213 44,017,310 45,620,372 46,341,960 


* These miscellaneous assets include the following: Sundry bonds, 
$360,470; 6,500 shares Albany & Susquehana RR., $6450.0V00: 16.00+5 
shere: Rensselear & Saratog. RR.. $1,.600,00u; 40,000 shares Rutland 
RR., $1,500,000; sundry stocks, $932,896. 


Fort Worth & Denver City Railway. 


(For the year ending October 31, 1889. ) 


The annual report of Mr. Morgan Jones, President, states 
that the expectations of business for the year just closed have 
been more than realized, as will be seen in the $165,263 in- 
crease in net earnings, notwithstanding the fact that the track 
has not only been maintained, but very much improved, and 
is now in gvod physical condition. ‘~The working arrange- 
ments with the Denver Texas & Fort Worth Railroad Com- 
pany for the past year have been very satisfactory, and have 
added largely to the business of the line. The laws of the State of 
Texas have been fully complied with in maintaining an inde- 
pendent, and entirely local management in every direction; its 
junctions and workings with the above road having no effect 
upon its distinct management. The business of the road here- 
tofore has been my ee A northward, a large percentage of 
the cars having to be hauled back empty. This we are now 
obviating by loading back with coal from points in Colorado, 
having made during the year a demand in Texas for Colorado 
coal that we cannot more than supply. The country through 
which the road passes has proved to be very productive, and 
is being rapidly settled by a good class of progressive people, 
ready to engage in all classes of industry.” 











COMPARATIVE STATEMENT OF EARNINGS CLASSIFIED. 

LXS6-87. 1887-88 18£8-89, 
tits ocmadectunkiineoed $511,264 $73+,793 1,025,7:'6 
Passenger..........- weddeteoee 108,549 202,383 35,621 

SRA ed Pe 1.89 15,818 26.599 
Dctibiithivenatidad aad doeddake 12,354 yoon4 12 354 
INGER. cvdduneanntiedoduee ¥,83 7,+46 5,072 
Miscellaneons................. 690 1,793 2,499 
Rent of cais........... oeattecien 13,603 ' 27,573 24,882 
Rent of engines.............. 1,650 8,420 7,320 
EE eoccce -- $669,754 $1,016,113 #1,400,077 


INCOME ACCOUNT. 


Net earnings 1888-89 eer ones easseasteees ereeseeee -seeee Ia %,697 
Dedu:t coupons paid............ 5c. cee cee éesedé.2+ GARE 
Surplus for year ....... cabeedeceueesedecnestcess saecees “116,247 
AGS Garpias ORORs Bl, "BSB. occ .ccccccccccccccccoescse 2 14,753 
— — £351,006 
From which deduct expended for taxes .............. 22,809" , 
Insurance ....... Giginedainidie 6 46bs ehmenuehuoesande den onal 3,670 
TET <ntdvadind sndaoceneupeoeesens. o0e <amecses:< We 
———-—- 51,452 
Surplus earnings Octobar 31, ’89.... ...............-- $299,553 
Of wnich has been exp2nied fur new proper.y and 
ORONO. coc scceccndesdcceos dagh slum sen> adaudadi $126,812 


Colorado Midland Railway. 


(For the year ending June 30, 1889. ) 


The report of Mr. J. R. Busk, Chairman of the Board, states 
that in consequence of the requirements of the Inter-State 
Railroad Commissioners, {he Board have deciled to make their 
fiscal year end in future on 30th June. Th!: alteration will 
necessitate a change in the date of the annual meeting of 
stockholders from April to October. 

‘* Since the last report an agreement has been made between 
the Colorado Midland Railway and the Denver & Rio Grande 
Railroad, by which they lease jointly the Rio Grande Junction 
Railroad, a line running from New Castle, the present western 
terminus of your road, to Grand Junction, a distance of about 
75 miles, where a junction is made with the Rio Grande West- 
ern RR., thus giving the Midland the benefit of a standard 
gauge connection with Salt Lake, Ogden and the Pacific 
const.” on 

‘¢ The proposal nade in a circular issued by the Chairman of 
the Board on 9th September last to the holders of 2d and 3d 
mortgage bonds, requesting them to join ina plan for fund- 
ing these securities in a consolidated mortgage, has met the 
approval of those interested. . Out of a total of $1,500,000 2d 
mortgage bonds $1,464,000 have already assented ; and out of 
$2,159,000 38d mortgage bonds outstanding $2,076,000 have 
ona,” *- 

‘ The increasing business of the road and the further de- 
mands likely to arise when the Rio Grande Junction line is 
completed have necessitated the ordering of more rolling 
stock (say 6 locomotives and 300 cars) and itis possible that 
more motive power may yet be required. To provide for this 
a new equipment mortgage of $500,000 has been authorized, 
and it it Mill soon be necessary to market about $180,000 of these 
bonds to meet the payments of the purchases already 
made.” — 

The gross and net earnings for the year ending 30th June, 
1889, are given below, and the earnings and expenses for the 
last six months of 1889 were as follows: Gross earnings, 
$808,075 ; net earnings, $261,139, against $200,962 in the last 
half of 1888. , 

For the twelve months ending with June 30, 1889, the in- 
come account was as follows : 

YEAR ENDING JUNE 30, 1889. 














GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The amended Atchison trust 
proposition will be found in our advertising cvlumns. It in- 
cludes mention of these changes: Tne addition of Messrs, 
Cheney, Wade and Rotch to the Board of Trustees, the other 
and original members being Messrs. Magoun, Thomas Baring, 
Oliver W. Peabody and John J. McCook; the filling of any va- 
cancy by the remaining trustees; the change of time-limit from 
ten to five years, so as to end July 1, 1895; and the declaring of 
the trust effective when at least 300,000 shares of stock have 
been deposited; before such declaration has been made, but not 
afterward, any stock trust certificates may be surrendered, and 
the stock represented by them withdrawn. Appended to the 
circular are some fifty names of leading banking houses and 
stockholders recommendiag the trust as a wise and necessary 
precaution. Holders of stock are requested to deliver their 
certificates to the Boston Safe Deposit & Trust Company, 
assigned upon the backs or with a power of attorney to trans- 
fer the same to the Board of Trustees named. 


Called Bonds,—The following bonds have been called foa 
payment : 

MISSISSIPPI RIVER BRIDGE—First mortgage 6 per cent bond 
dated 1877 due October, 1912, to be paid by John Paton dU 
Co., No. 52 William Street, New York, interest ceasing April 
1, 1890, six bonds of $1,000 each, viz: 

N 8. 2), 37, 267, 509, 525, 689. re 
UNION PaCIFIc collateral trust bonds dated 1879, due July 
1, 1908, to be vaid at 105 and accrued interest at the office,of 








the Union Trust Company New York City, on Feb. 24, 1890, 
fifty-three bonds of $1.000 each, viz: ae 


Income. id 
GI IRB o occ ccccccedébbtndscidsdsobenincétienes $!,536,105 
Uperating expenses.............. ec cons coccceccesace 1,09v,677 
Net earnings... ........... pibrebbeddedbcstigetios $445,458 . 
Totere-t ou tirst mortgage bonds................... $352,500 
(Interest on «equipment bonds — ...............---- 25,831 
[oterest on cujlaterul trust motes ..................- 1,701 
Miscelianeous. interest. .............. 0. ee ee ene wees 15,129 
ste GEE Te Bc ROM. < wcsanecened: cancscccessescess 2 
is cncleieertnhandeeenauoadindeaaumwenine ee Re i 
TT. ccucccegacquansenneesqscensennetes 4,252 
Total obligatory charges for the year........... 440,515 
Surplus ..... 55) ddbdiselanhaiei: enaiii hi $4,912 
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Nos. 135, 253, 513, 558, 621, 751, 922, 1,076, 1,175, 1,345, 1,525, 
1,576, 1,5%0, 1,612, 1,772, 1,857, 2,108, 2,207, 2,285, 2,555, 2,569, 
2,591, 2,597, 2,726, 2,847, 2,201, 2,961, 3,255, 3,272, 3,280, 3,326, 
$,392, 3,409, 3,442, 3,495, 3,526, 3,593, 3,649, 3,742, 3,757, 3,849, 
3,855, 4,002, 4,103, 4,116, 4,208, 4,328, 4,412, 4,503, 4,645, 5,006, 
6,029, 5,070. 

LOUISVILLE & NASHVILLE 6 per cent trust bonds of 1882, due 
1922. The whole issue is called for redemption at 110 and 
accrued interest at the company’s office, 52 Exchange Place, 
New York City, on May 1, 1890, at which date interest will 
cease. 


Canton Company.—The proposals for the sale of the Canton 
Company’s stock were opened on the 24th in Baltimore and 
awards made as follows: From A. B. Baylis & Co., New York, 
500 shares were taken at 5337; from W. S. Carroll of Baiti- 
more, 500 shares at 5414; Laidlaw & Co., New York, 100 shares 
at 54%; John Gill, 50 shares at 54°90, and John A. Hambleton 
& Co., 150 shares at 5414 and 50 shares at 5437. There were 
offered 6.920 shares at prices ranging from 5314 up to 90. 
There were accepted 1,350 shares at an average price of 
about 543¢. 

Chicago & Eastern Illinois—Evansville & Terre Haute — 
The President of the latter company, Mr. D. J. Mackey, was 
elected this week a director of the first-named company, and 
also its President. Mr. H. H. Porter, the retiring President, 
was made Chairman of the Board. This action is supposed to 
point towards a consolidation of the properties. 


Detroit Bay City & Alpena.—The following statement is 
for the year ending December 31: 





1888. 1889. 
Gross Carnings.........ccccccce- ateenteteadimdmeilll $458 288 $487,209 
CE ETERS 297,856 290,791 
EE aT Te $160,432 $196.418 
EELS SLES ALE LE OTIS 150,000 150,000 
 dieiteiepieeeuapienetiaes cousasmennet $10,432 $46,418 


Cleveland Cincinnati Chicago & St. Louis.—The earnings, 
expenses and charges for the month of December and the six 
months ending December 31, compared with the previous year, 
were as follows: 


--—-—-December- ——~ 
2 


—-—July 1 to Dec. 31.- — 
a 1 , 1888. 
$992,288 $1,062.416 $6,043,976 


1889 











Gross earn‘ng®........ $6,536,429 
Operating expenses.. 649,004 6&6,202 3,917,900 4,213,245 
Net earnings..... $343,284 $376,214 $2,126.076 $2,323,184 
Int.,taxes,rentals,&c 240,128 244,491 1,438,917 1,459,023 
Net income..... ..... $103,156 $131,723 $687,159 $864,161 
The balance for the six months of 1889 over 214 per cent on 
preferred and 144 per cent on common stock was 661. 


Comstock Tunnel.—Certain vacancies in the Board of 
Trustees of the Comstock Tunnel Company having been filled 
a few days ago, it is now constituted as follows: Herman 
Stursberg, Theodore Sutro, Otto Lowengard, E. Dyer and 
- Eugene Seligman, of New York; Herman Zadig of San Fran- 
cisco and Edward W. Kinsley of Boston. The officers of the 
company are: Theodore Sutro, President; Eugene Seligman, 
Vice-President; H. H. Thayer, Secretary and ‘reasurer, and 
C, C. Thomas, General Superintendent. 


Fitchburg.—At Boston, January 28, the annual meeting of 
the Fitchburg Railroad was held, and it was voted to change 
the date of the annual meeting to the last Wednesday in Sep- 
tember, and to authorize the directors to issue an amount of 
bonds not exceeding $1,000,000 to pay off the floating debt. 
The ticket for directors was the same as last year, with the 
exception of the substitution of Henry S. Marcy in place of 
E. B. Phillips, resigned. S. Marcy was elected President. 


Inter-State Railway Association.—It is announced that the 
Union Pacific and Chicago & Northwestern railroad com- 
ies have formally withdrawn from the Inter-State 
ilway Association, this action being foreed upon them by 
the decision of Chairman Walker that their seulinabion is in 
some particulars in violation of the agreement made among 
the Association roads. This action has been expected for 
some time; but Chairman Walker thinks the situation is not 
such that it need alarm the members of the Association. As 
a part of a plan to hold the Association together, he has issued 
a formal notice of a meeting of that body to be held on Feb- 
ay 11 to consider the notice of withdrawal sent to Mr. 
Walker by the retiring roads. It is supposed also that com- 
promises and amendments may be adopted which will keep 
the Association intact. 


Little Miami.—Stockholders of Little Miami Railroad voted 
yesterday to approve the action of the directors in increasing 
the capital stock $3,000,000 and issuing 714 per cent bonds to 
that amount. 


Louisville & Nashville.—The directors of the Louisville & 
Nashville Railroad Company have decided to issue the $13,000,- 
000 stock authorized at the last annual meeting for the pur- 
pose of redeeming the 6 per cent trust bonds and other inter- 
est-bearing obligations, and to offer the new stock te the share- 
holders at 85 per cent. The entire success of the plan, by the 
taking of all the stock, has been guaranteed by a syndicate 
represented by Messrs. Kuhn, Loeb & Co., of New York: 
Ernest Cassel, London, and Wertheim & Gompertz, Amster- 
dam, and including in New York, among others, August Bel- 
mont & Co., L. von Hoffman & Co., Speyer & Co., and J. D. 
Probst & Co., and in London, the Rothschilds, R. Raphael & 
Sons and Speyer Brothers. The negotiation of this increased 
stock results in a saving of $600,000 per annum in fixed 
charges, being interest on trust bonds, and a further re@uction 








of sinking fund obligations to the amount of $100,000 per 
annum. 

Holders of the 6 per cent trust bonds of 1882 are notified 
that they will be paid off at 110 and interest May 1, 1890. 

Memphis & Charleston.—A number of the minority stock- 
holders of this company have united in issuing a call fora 
meeting, to be held on March 5, simultaneously in Huntsville, 
Ala., and Memphis, Tenn., for the election of directors. This 
action is taken after requesting the Secretary to call a meeting 
and his failure to do so. 


New York & New England.—The earnings and expenses 
for the quarter ending Dec. 31, were as follows: 








1888. 1889. Increase. 

CS i eadenpenell $1,415,863 $1,502,960 $87,097 
ARAN GE SEE TT 919,i83 927,324 8,141 
ile eansuntisnion sseuréiitinttbneneces $496,680 $575,636 $78,956 
North Carolina State Bonds.—Justice Bradley has deliv- 
ered the opinion of the -United States Supreme urt in the 


case of William E. Christian and others against the Atlantic & 
North Carolina Railroad Company and others, appealed from 
the United States Circuit Court for the Eastern District of 
North Carolina. As in the lower court, it was held by Judge 
Bradley that the State of North Carolina was a necessary 

to the case, and as under the Eleventh Amendment to the Con- 
stitution a State cannot be sued without its consent, the court 
had no jurisdiction of the case. 

The State of North Carolina subscribed for $1,066,600 of the 
stock of the Atlantic & North Carolina Railroad Company, and 
issued bonds to pay for the stock, and pledged the stock and 
any dividends that might be declared on it for the payment of 
interest on the bonds. The stock did not pass to the bond- 
holders, but remained in the possession of the State Treasurer, 
and the State was represented at the stockholders’ meeting b 
a ome No interest having been paid since 1868, the plaintiff, 
who holds ten of these State bonds, sought to have the bonds 
declared a lien on the stock, and to have the stock sold. The 
State Treasurer was joined in the action, and in his answer set 
up that the stock was in possession of the State, that the State 
could not be sued without its consent, and that no such con- 
sent had been given. This was the view taken by Judge Brad- 
ley, who holds that ‘‘ the State of North Carolina is the only 
party really concerned,” and decides against the plaintiff. 


Pittsburg & Lake Erie.—At Pittsburg, Jan. 28, the annual 
meeting of the Pittsburg & Lake Erie Railroad Company was 
held, and the officers and directors elected for the ensuing 
year. ‘The election of officers for the Pittsburg ae 
& Youghiogheny Railroad was held at the same time. ese 
roads are under Vanderbilt control. The reports and financial 
statements showed gross earnings of the two roads to be 
$3,251,895 ; operating expenses and taxes, $2,404,404 ; net earn- 
ings, $847,490 ; increase in gross earnings, $464,688, or 16.67 
per cent. 


Philadelphia Company (Natural Gas).—The statement for 
the year ending December 31, 1889, is as follows: 
I Gin ccc e pcannscnecnnnncnsss caveceunetcocec conencoees $3,122,717 
Expenditures— 
Operati: g expenses,’repairs and maintenance, rent of lands, 
PL. - dei: cdtpiedschnnadtiighesttdgéandéadbbedecowusedséeeés 











New wells ard new pipe lines, (charged to expenses)........ 156, 
Rental paid Chartiers Valley Gas Co., Penna. Natural Gas 
Co., and other leased companies. .............cceseeecceess- 614,805 
ee ee igeedacecdoosoebinnse’ $1,508,355 
Net earnings for the year................-...- dpuasekewnsmeen $1,614,361 
Dividends paid (4 monthly at 12 per cent and 2 quarterly at 
ND i cdcduchsheccacssedotedsccocesessussnnes 600,000 
Surplus after paying dividends............... .....--.ee0. $1,014,361 
Amount expended on extension of 36-inch line, (charged to 
i aaa iene eee eae eeeomedhiie 436,043 
Amount expended for meters, etc ............. cece eee enec eee 231,633 
*$667 ,677 
Surplus after all expenditures. ......2........-ccecscccccee $346,683 





*This amount does not include $229,117 paid during 1889 for balance 
of the cost of the Westinghouse bui ding, which, togetber with amounts 
previously paid, has becn applied tothe reduction of the floating debt, 
on account of the sale ofethe building to the Westinghouse Air Brake 


Company. 
Comparison with the Year ners 








8. 1889. 

II, 6.000ccvideneiccbdetetedestisteseses $2,523,829 $3,122.717 
Se GE ikineccctecséetnscdsvnstonessesneson 1,50#,728 1,508,355 
EE $955,040 $1,614,361 
Dec. 31,’88. Dee. 31, ’82. 

NE GG. iciindbcntséewnsseecove rewstéubbonosuet $2,083,429 $1,695,414 
i ee i otic cccevedcédescodeneneceee 884,896 1,152,268 
Tt) At ocentenaidnnseeeimeensenmaneanenes4 $1,198,532 $543,146 


Rome Watertown & Ogdensburg.—The report for the quar- 
ter ending Dec. 31 shows as follows: 


1888, 1889. 
TE. .cocnneneeeseeossnens ond $880,947 








$978,652 Inc. $97,705 

PEED cccccanecceeccesconcesose 481,600 513,348 Ine. 31,748 
$399,347 $165,304 Inc. $65,957 

Interest and taxes................ 26 ’,.203 258,945 Dec. 3,259 
Pn ecccechéncectncteoceonces $137,144 $206,359 Inc. $69,215 
St. Louis Fort Scott & Wichita—Missouri Pacific.—At 


the sale of the St. Louis Fort Scott & Wichita, about three 
years ago, some requirements of the State laws were not 
carried out; to perfect the title application was made for a 
re-sale of the road, and the United States Cirenit Court has 


ordered the road to be sold on February 3. The bonds of the 
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company are held by the Union Trust Company as part of the 
security for the 5 per cent collateral trust bonds of the Mis- 
souri Pacific. The road has some 400 miles in operation in 
ra a extending from Fort Scott to Ellsworth and Eldorado 
to Kiowa. 


U. S. Bond Parchasez.—The Secretary of the Treasury has 
issued a second call on the National Bank depositaries for the 
reduction of the public balances held by them to be paid on or 
before March 1. The call is for about the same amount as the 
first call, except that banks having but small amounts to 
transfer have been asked for the full amount, in order to 
close out the transaction with this call, The Secretary, 
although he has suspended the purchase of 4 per cent bonds, 
will, in order to facilitate the settlement of the accounts of 
banks surrendering deposits under this call, purchase from 
these banks United States 4 per cents at 124, if offered by the 
banks named on or before Feb. 20. The number of banks 
affected by this call is eighty. 








— Spencer Trask & Co. offer by subscription at $75 per share 
20,000 shares of full-paid capital stock of the North American 
Phonograph Company, par value $100. The subscription books 
will open on Feb. 5 and close on Feb. 8 at noon, or earlier, and 
the right is reserved to reject any subscriptions and reduce the 
allotment if over-subscribed. The company’s capital is 66,000 
shares, all originally issued for patent rights. Sub-companies 
established by the parent company in various States have placed 
6,275 machines in six months, which are estimated to grant a 
profit of $30 each. They have further acquired the exclusive 
agency for a period of fifteen years of the American Grapho- 
phone Company, thus avoiding all patent litigation. The com- 

any has ahents paid a dividend of 3 per cent. It holds 
$1,400,000 par value of stock of local companies, and $4,100,000 
additional of these subsidiary stocks are held in trust, to be 
delivered to it in five years; it also has a surplus of $625,000. 


—Messrs. Kuhn, Loeb & Co. will receive subscriptions on 
Feb. 4 at 9414 and accrued interest for $5,000,000 Norfolk & 
Western R. R. Co. *5 per cent gold mortgage bonds, due 
1990, secured by mortgage giving a first lien upon the com- 
pany’s terminals at Lambert’s Point and Norfolk, formerly 
the property of the Norfolk Terminal Co., on the Ohio and the 
North Carolina extensions as constructed, and being a consoli- 
dated mortgage upon the entire existing system. The Nor- 
folk & Western Co. is paying dividends at rate of 3 per cent 
ond annum upon its preferred capital stock of $22,000,000. 

he subscriptions are subject to reduction in the allotment. A 
simultaneous issue is made in London, Amsterdam, Boston, 
Philadelphia and Baltimore, thus securing for the bonds a 
wide international market. 

—The Atlantic Mutual Insurance Co. has issued its usual 
annual statement. The old Atlantic heads the list of marine 
companies in the United States, and holds its own despite all 
storms. A dividend of 40 per cent in scrip is declared on the 
net earnings for the year ending Dec. 31, 1889, and the certifi- 
cates of 1885 will be paid off on and after Feb. 4. Under the 
management of Mr. John D. Jones, President, W. H. H. 
Moore and A. A. Raven, Second Vice-Presidents, and J. H. 
Chapman, Secretary, the Atlantic continues to flourish as one 
of the financial institutions in which New Yorkers have the 

eatest confidence. So regular have been the annual divi- 

ends that merchants rely upon them as part of their annual 
income. 

—The Union Mutual Life Insurance Co. of Portland, Me., 
has issued its annual report. Those interested in it would do 
well to send to the company for a copy of this report, which 
is very full, and contains some wise suggestions on the sub- 
ject of life insurance. The company is able to report as the 
result of the year’s business an increase in surplus, income, 
policies and insurance in force. 

—The Penn Mutual Life Insurance Company of Philadel- 
phia has issued its 42d annual statement. It may be found in 
the advertising columns of to-day’s CHRONICLE. The company 
show vigorous life. During the last year it issued 6,786 new 

licies, for $18,341,805 insurance. Its income was about 

000,000, and about half of this was paid to policy-holders. 


—Messrs. Latham, Alexander & Co., the old and favorably 
known cotton commission house, present their card in this 
week’s issue of the CHRONICLE. This is one of the most en- 
terprising firms in the cotton business, and their attention to 
facts and statistics has been a notable point in their methods 
of giving attention to correspondents. 

—Cram’s Standard Atlas of the World, 1890 edition, is just 
issued and is now being delivered to subscribers. Com- 
plete maps of the West Indiesand Central and South America 
on a large scale have been added. This Atlas may be had from 
M. Goldthwaite, 107 Nassau Street. 

—The January, 1890, edition of ‘‘Homan’s Bankers’ Almanac 
and Legal Directory” has just been issued. The semi-annual 
appearance of this manual is always welcome, the compila- 
tions therein contained being invaluable for ready reference 
to bankers, merchants, editors, &c. 

—Messrs. Coffin & Stanton offer in our columns to-day 
$131,000 refunding 4 per cent and 41g per cent bonds of 
Yankton County, South Dakota. They give all the necessary 
particulars for the information of investors. 

_ — City of Anniston, Ala., 6 per cent bonds, interest payable 
in New York, are offered by Messrs. Fisher & Shaw, Balti- 
more, See advertisement. 








The Commercial Dimes. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, January 31, 1890. 

Trade on the whole has continued to move as for some time 
past. Legitimate transactions are not only on a relatively 
moderate scale, but speculation as a rule is dormant. Cotton 
is still an exception in this respect, the speculative market 
having recently broadened very perceptibly, while the option 
trading in wheat has latterly increased somewhat. The iron 
trade has been dull, with prices less firm, but fairly well- 
maintained. The failure of the Sixth National Bank tended 
somewhat to unsettle affairs, but only temporarily, as the dis- 
aster was not due to ordinary operations of business. Money 
has been easier. 

Lard has been declining, with only moderate transactions, 
closing dull and weak. Western on the spot was quoted at 
6°20c. and city at 5-°70c.; refined for the Continent 6@ 6°50c, 
and for South America 7c. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thr. zt 
February delivery ...... Cc. 6°22 6°22 6°21 6°19 6°18 6°15 
Mareh delivery..........c. 6°30 6°32 6°30 6°28 6°24 6°22 
May delivery.... ....... c. 6°42 6°43 6°42 6°10 6°35 6°34 
July delivery ........... c 656 656 655 6°53 £650 6 


Pork has been quiet and easier, closing weak, with old mesg 
at $10@10 50, new mess at $10 50@11 25, and extra prime at 
$9 50@10 25. Cut meats have been in moderate demand and 
steady. Pickled bellies have sold at 514@53¢c. for 10 to 12 
pounds average ; do. hams at 8@81éc. and do. shoulders at 4@ 
41¢c. Smoked hams are quoted at 914@9°%4c. and do. shoulders 
at 434@5c. Beef has been weak, with extra mess $6@6 50; 
packet, $7@7 50 and extra India $1250@14. The market 
closed dull. Beef hams have been quiet and about steady at $12 @ 
12 50. Tallow has declined, selling at 43-16@4 1-4c. Stearine has 
been quoted at 6%c. for Western and city. Oleomargarine 
still 5 5-16@53gc. Butter has been firmer for the best and 
Elgin creamery extras closed at 281gc., but stock which hag 
been held some time has been freely offered. Cheese has been 
in moderate demand, closing barely steady at 10@10¢c. for 
full cream State factory. 

Coffee has been less active at declining prices. Rio Ex- 
change has fallen, it is stated, to 237gd., and there has been a 
disposition in view of large receipts at Rio and Santos to in- 


crease the estimates of the next Brazilian crop. To-day an 
estimate from Santos makes the current crop in that district 
2,000,000 bags, while the next Brazilian crop is in some caseg 
estimated at fully 6,000,000 bags. There has been some sell- 
ing of options here by Western jobbers and others, and re- 


cent firm offers made from here to Rio Janeiro houses have : 


been accepted. The decline in exchange there is attributed 
here to monetary stringency rather than to political compli- 
cations. The warehouse deliveries at American markets have 
latterly been liberal, in part for account of interior dealers im- 
porting direct. To-day the market was 5 to 10 points lower, 
making a net decline for the week of 30 to 40 points, while 
‘*spot” Rio closed dull, and gc. to lgc. lower at 17c. for No, 
7, a bags selling at that price. Options closed with bids 
as follows : 








February ....15°65c. | May...........02.15°55¢. | August.......... 15°50¢e. 
March... ....15°55¢. | JUMC......- coos 15°55c. | September....... 15°50e,- 
April......... 15°55e. | July............- 15°50e. | October.......... 15°506,. . 


Raw sugar has been quiet and closed easier at 5 3-16c. for 
fair refining and 5°gc. for 96 test centrifugal. Refined sugar 


lias been dull and closed weak at 71gc. for cut loaf and... 


crushed and 6°¢c. for powdered. The tea sale went off at 
firm prices. : 

Kentucky tobacco has been quiet and steady, with sales for 
the week of 250 hhds., of which 150 for export. Seed leaf hag 
been steady, with comparatively small transactions however, 
The sales have embraced 100 cases, crop 1888, New England 
Havana. 14@40c.; 1.0 cases,crop 1888, State Havana, 1244@ 
14c.; 100 cases, crop 1888, Pennsylvania Havana, 13@14c.; 150 
cases, crop 1888, Wisconsin Havana, 10@12c.; 150 cases, cro 
1888, Ohio, 8144@10c.; 150 cases sundries, 6@30c.; also, 650 
bales Havana, 64c.@ $1 15, and 250 bales Sumatra, 95c.@2 15. 

Spirits turpentine has been more active at an advance, clos« 
ing at 431¢@44c. Rosin has been dull at $1 20@$1 22%¢ for 
common to good strained. Refined petroleum has remained 
at 7igc. in barrels and 9°70c. in cases; naphtha 8°10c. and 
crude in barrels 7°75c. Hops have been moderately active and 
steady. Wool has been dull and generally unchanged. 

On the Metal Exchange tin has been more active, and closed 
strong. February tin sold to-day at 21°30c., and ‘‘prompt ship- 
ment” at 21°30@21°35c. Iron and copper have been dull, lead 
quiet, and spelter nominal. On the spot, Lake Superior copper 
has been quiet at 143gc. ; Arizona at 1314@13%c., and casting 
brands at 13a@131gc. No. 1 Foundry pig iron has been rather 
depressed at $19 50@$20, Steel rails have been firm, but quiet, 


at $35@ $36, 
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In addition to above exports, our telegrams tonight also 
give us the following amounts of cotton on shipboard, not 


cleared, at the povts named. We add similar figures for 
New York, which ase: prepered for our special use by Messrs, 


fVoxn., L, 





COTTON. 
FRIDAY. P.. M., January 31, #890. 
“PHE MOVEMENT OF THE CROP, as indicated by our telegrams 































































































from the South to-night, is given below.. For the week ending | * , 
iy sheila tab Souk Gectigte lave ead SE alien | ree : 
against 146,892 bales last week and 158,868 bales the previous On shipboard, not eteared—for ma} 
week, making the total receipts since the Ist of Sept., 1889.. pr or ee Leaving 
4,962,425 bales, against 4,474,367 bales for the same period of yee Par France. FE ss lk | wey Totut, | Stock. 
1888-9, showing an increase since Sept. 1, 1889, of 488,058 bales.. veiasn. | | Poreign| wie, RS: 
: N Lew se 35 33.965 ¢ / ‘455 
Receipts at— Sat, Mon. | Tues. | Wed. |Thurs.| Fri. | Total. = can “a “None, io = —_ on “4 eae 
_| Charteston .. - None. | Noene.-| 6000 900: 6,900 24,942: 
Galveston ...... 2,733) 5,916, 2,539) 3,749! 5,797) 1,531) 18,265-| Savanmah..... q None.| 7,000} 4,300: 12,000! 495616 
cat wepneed  <nvwes pikniek . cphened eens 2,017, 2,047] Galveston .. ... 14,980 | None.) 1,612) 11.5¥8) 28,120) 22,875 
New Orleans. 6,668, 11,308 11,116, 12,901! 5,538/ 13,792 61,323° jm ee anit *3°800 none 7am — 15'050 117°012: 
Mobile. ......... 613, 3,508 598 1,146! 267) 222 6,355| Other perts....| 13,000! None:| 47000! None. f 42°750° 
oe laa Hp pret En Mpeg Bi nece 839 839 | Total 2889... 83,017| 4.1694 60,177. | 22,9377 25,2677 
‘Savannah ......| 2,137) 2,507) 4,549) 1,854) 2,963! 3,682! 17,692 ---| 83,017 | 4.1691 60,177. | 22,9377| 17300 | 525,267! 
RN i 4,187 4,187{ Total £888.../ 93,970 | 11,510 | 39,645) 28,514| 173,989 | 765,355: 
Charleston ..... 550) 1,199 622 734 917 501) 4,523 Total I1887...| €1,638 | 19,132" 40,881:} 18,082) 140,734 801,978 
nse daggas nape 2 a ee: oe re 40| The speculation in cotton for futur? delivary at: this market 
“ae = 30% — ais 1,104; 840 oe ae while geo are ee last wena néverthathes reached large 
gue eee me Engh on 3 Be peccw Be grcccnd BB sets - ‘ ro ioms, with frequent fluetuations, and at times hicher 
ge Tea RoP70| PAO). RASS, SASS) 1.007) O67) ARES 25. though closing at a slight net decline tor the week.” On 
“West Point...) 1,757) 1,593 2,454, 1,42 869, 1,744, 9,839 | Saturday there was a rise of 15 to 17 point:,,owimg to an ad- 
EPwp'tN"s,Gc.) ..----| ------ | sree | seeces| eeeees 1,326) 1,326 | vance in Liverpool, with firm or higher Southern: markets and 
Bow -Work...... 713) 4910 7S 909) O17) 774) 4.579 | receipts at the ports of only 19;216 bales.. The> sales in room 
+ Boston .... ...-. S04 276, 267, 396, 1,081) 171) 2,625 | hours. were 113,400 bales. On: Monday there was a decline, 
Baltimore .....-)  ------|  «----- | teetee|  eeeeee| eens 7,384, 7,384 | owing to some unexpected depression in Liiverpgol;.an increase 
Philadelph’a,&e; 599) = 313) 963) 347, 9-930) = 790, 3,902 | in the rece%pts at the ports, which were 30,78 bales, against 
Totals this week| 18,716 29,711 26,012 25,995| 17,916) 40,915 159.265 | 74,366 baleson the same date-last year, .and. liberal sales to 











realize both for domestic amddiforeign account. A further 
deeline took place on Tuesday,-with prices agaim lower in Liv- 
erpool, the Southern spot markets less active,.eptions at New 
Orleans lower, and receipts at the poris of '28/405 bales, while 
there were indications of ‘‘leng” liquidation,. pantly for Liv- 


For comparison we give the following table showing the 
week's’ total receipts, the total since September 1, 1889, and 
the stock to-night, comared with last year. 


- ———_—— 





Prod 1889-90. | __—1888-89. 


1886-89. ‘Btock, 





















































































































































































































































Receipts to a | | ) erpeol account. On Wednesday there was aislight decline, 
Jan. 31, | This |SinceSep., This por SCP. 1399,  1gg9, | OWing to a rather weaker closimg at Liverpool,.likaval receipts 
Week. | 1, 1889. | Werk. | 1,.1888. | at. the ports, and further realizing, together with weaker spot 
«@alveston ...| 18,265 758,085, 10,465. 564,547| 50,995. 49,349 | ™arkets at the South and a deeline in spot.cottom kere, while, 
ElPaso.&c.. 2,047/ 14,244! 1.847° 12.017 as on other days, there was mere or less short sefiing to catch 
en | as A14| | nk I | ident hanes ‘stop orders.” On Thursday there was an early:deeline, but the 

>New Orleans. 61,323 1,660,414 45,344 1,387,307) 259,688 375,473 Pp. . eae ine, 

Mobile 6,353| 219,584) 9,582) 279,410| 22,535, 43,729 | “ecelpts at the ports decreased and the: loss. was recovered, 
-Florida......| 639 21,634 1,392 19.682 ey wie _— making a net advance of 7 to 11 points.in the face of a 
‘ae h.| 17,692, 836,483 15.626 713393| 61016 73.779 | @¢cline im Liverpool and lower Southern markets. There was 

Savanna Est ater 142.9371 7-836! : 98.178 pyre »“¢* | heavy buying here, moreover, for Liverpool amd New Orleans 

— eta pact gcd RE gue ome tees i account. To-day there was a decline of 6: to 8 points, owing 
: Charleston | 4,523, 296,038 7,973. — 31,842 47,626: partly to disappointing adviges from Liverpool, bazt more par- 
ob atone 40) LOS) 878, 12,920) —_------|_------ | ticularly because of unexpestedly large raceipts at the ports 

Wilmington -| 4,112) 125,262 1,643, 140,674 16,554 7,447 | and interior towns, the arrivals at New Orleans alone being 

Waeitaac, 175) S000) AIS) A 1GS) —nwnn ee] enone 13.792 bales, while the tmmsactions here fell off noticeably. 
Norfolk. ..... | 10,054, 346,910, 12,689 419,393) 47,679, 48,241) Spot cotton has been quiet and 1-11c:. lower. To-day the 
West Point., 9,839 279,271, 8,944 317,461) —...... | _seeees market was quiet and unclkanged. Middling uplands, 10 15-16c. 
NwptN.,&c) 1,326 41,315, 11,967 80,088, 4,863, 17,391 | ‘The total sales for forward delivery for the week are 870,900 

‘New York. ..| 4,579, 70,472) 6,488, 60,644) 132,062 233,654 | bales. For immediate delivery the total sales foot up this week 

Boston......| 2,625, 46,479) 7,498, 54,849, 10,560, 12.500 | 4,301 bales, including 2,264 for export, 2,017 for consumption, 

Baltimore...| 7,384, 54,056) 3,915) 48,11¢ 6,125, 16,445 | —- for speculation, and,—— in transit. Of the above —— bales. 

Phii'del’a, &e| 2,902, 43,804) 1,152 32,368, 10,666, 3,600) were toarrive. The foHowing are the official quotations for- 

& Totals. .. ..'159,265 4,962,425 155,354 4.474,367| 695,567| 939,294 | each day of the past week—January 25:to January 31. 

‘ . % . ‘ 
In order that comparison may be made with other years, we UPLANDS. Sat. | Mon|Tues|Wed| Th. | Fri, 
give below the totals at leading ports for six seasons. DeMMNNT ci. cai soos «antl @ Ib. " 8l4 $14 | 6% Bhe a = 83 ; va 
ict Ordinaryv............-«ce« tla! Rilea! Bltaal 8 8! 85g, 
Receiptsat— | 1890. | 1889. | 1888. | 1887. | 188 { 1885. | Strict Ordinary......-...-------| Bi118) Ey ike) Oo 16 on | ow | om 
l 1 

Galv’ston,&e} 20,312| 12,312| 7,217| 12,260, 11,481, 7,583 | $triet Good Ondinary........---/T0 Hom [10g (19702 l1074¢ nome 

New Orleans) 61,323) 45,344, 34,493, 48,714) 50,879) 37,353 | Strict Low Middling............ 10131 ¢| £01319/1015,;¢'10% (10% {1 

Mobile. .....- 6,355, 9,582) 5,036) 3,114) 6,289) 7,139 Scdionntasimanesosseessh a1 i : co 1O1>i¢ 1016 i¢ 10% 10 

Bavannah...| 17,692} 15,626] 14,347) 13,293| 14,715, 10,504 | Good Middittis.---., -...--.---.T0 Me Poe ttt, tLe lzisee (Rae 

Charl’st’n,&c 4,563 8,851 8,026 7,107 7,654 7,318 | Middling Fair..................- 117% (117% (117 |1113,, |1115,9) k1134¢ 

Wilm’gt’n,&c| 4,285| 1,758) 2,364 1,278! 2,380) 1,194| Fair.......... ap Nils a Bilin: 1232 11233 |1233 /125,4 |12%46 |%2514 

Norfolk... 10,054) 12,689} 6,470) 13,265] 14,376] 7,391 GULF | Sat, | Mon|Tues|Wed| Th. | Fri. 

Wt Point, &c| 11,165) 20,911) 8,722) 14,417| 4,692) 3,676 MP Base os) ass wns — ——— 

Allothers....| | 23,516) 28,281) 11,993) 17,305) 9,952) _7,627 | Ordinary, --. ------ -------- W Io-! Sitrel Gite! Sttael Oe | Axe BRO 

Tot.thisweek| 159,265, 155,934) 98,668) 130,753) 122,418) 89,785 | S004 Crm N airy” 7777777270104" |104 104g 10s (1056 

Bince Sept. 1. 4962,425 4474,367|4583,627 4486,382/4235,604'4216,777 Soret Low Middling vateeeeeeees i. +i - oh L016 2Otte 10tie 

The exports for the week ending this evening reach a total] | Middling. .................... we-/1L¥ [1L% [11%¢ [11349 |2131¢ [11346 
; *+,2. & msg | Good Middling............. ceacsee il 11 L146 \AL%y6 |117 
of 91,416 bales, of which 53,750 were to Great Britain, 5,518 Good Middiing aver dite sith +s i Line [itive |i1ire 

to France and 32,148 to the rest of the Continent. Below are | mid TIED. cciddn cbocensunoeds 121g |1238 (1216 |12lyg 12tig 12136 

the exports for the week, and since September 1, 1889. lie. ssi dewediabaeieoanl 1258 (1253 1253 |12%q |12%%@ /12%Q, 

tee | Week Ending Jan. 31. | From Sept. 1, 1889, to Jan. 81, 1860 STAINED. | Sat. Mon |Tues| Wed| Th. | Pri. 
, Exported to— Exported to— brewoonees sal ae a 9s < o = ae 
6 Oa ean 16 
from— Great Contt-, Total Great | Conti- 700 al adden Tt 8 g 8 gil? gil gl 
Brit'n France nent. | Week.| Britain.|France, nent, | Total. | PINT (que eet oma Site 911 1¢ Bt he 953'°| 95y'"| O53. 
GTO red enced Sneek 2,273, 2.273| 273.28: $4.65y| 114,975| 422.916 | Middling................. ------ 10% (10% !110% [107)6 (1076 (10%1¢ 
New Orleans..| 31,223| 4,738) 15,782, £2,188] 626,420/308,801' $64 ,645/1,314,015 
» Mobdile.........| ... Pah PEs EAU Te eeree: 44,580] ..... 2 wig 43,789 MARKET AND SALES, 
Savannah ..... ares gp aaey 6,783, @,733| 143,2v8] 80,826 284,289| 457843 rman a nay 
Brunswick..... RATE: «wood eeseit 6,467} 83,505) ...... 14,287, 97,882 iiiadanidaiiiens SALE OF SRE, 25m Seo ee 
DEE i cutll seeesd- come weses 44,018} 24,246) 187,495) 203,75 CLOSED. — pment bag a Total.| Sales. | cries, 
Wilmington...| ...... 2,808; 2,806; 71,026) ...... 28,938) 100.84 pore, Pp. . 
Norfolk........ DEE sian Bs Geneon 1,107) 165,951, ......] 31,758) 197.710 | 7+ lgtron 2,284| 1,129) ....| ....| 3,413111,400] .... 
Wert Fotnt....] 245) sroee | 2,051) 125,005) ...... 20,608; 145,704 | Mon _|Steady ..........|  ----| 234) ....| ....] 234'161,400] .... 
ok ee re oie yg, Oe PE POs ee SE “Weahsints Tt decals aml 19,8°6 | Tues. Dull ...... .-..-. nein oihdl seek ae .---{176,900]  .- 0. 
New York......) &87| 785, 1.425, 11,107| 298.263! 27,549 88,013] 413.825 | Wed .| Dull at 1;, dec i. OSS Bee 63,160,200) .... 
BOstOR 000... | 1913) ..... 186; 2,90¥) %6,999) ..... 1,785) 80.784 | Thur. Steady .......... eves c- Sadek 1 tdad 166)193.806 cove 
Baltimore...... a ae 2,993 8,613) 34,559! 1,300) 29,493! €5,253 Fri... ;Quiet............ ese. woes] cee- | , 15 See 
Philadelp’a,&c; 372 _tteeae| seeees 872; 17,239) .. ... 1,903) 18,845 | motal|..........-..e.--- 2,984! 2,017! ee Bsa Ty. 4.3011870,9001 evee 
Total......... 53,750) 5,518, $2,148) 91,416 2,038,718 421,931, 1,187,985 8,593,534 | daily deliveries given above are actually delivered tho da 
Total, 1S88-59..! 50 340 10,089! 36,355 ¥64.834 1,808,063 288,825 925 631 8,023,420 previous to that on which they are reported 
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The above totals show that the old interior stocks have 
decreased during the week 36,503 bales, and are to-night 75,365 
bales less than at the same period last year. The receipts at 
the same towns have been 20,842 bales morethan the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 148,800 bales more than for the same time in 1888-89. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 





Week endtedl 




















CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Bi Jan. 31. 
Satur. | Mon. | Tues. | Wednes. | Thurs. Fri. 
Galveston...| 100 | 1033 1053 10%: 10%,¢ | 10%, 
New Orleans 10% 10'lig | 105, 109i ¢ 10716 10716 
Obile......| 1012 | 10%@ | 10%, | 10% 1039 101, 
Savannah 101 1012 101g 103, 103, 103, 
arleston 105, «| 105, 105, 1053 105, 1053 
Wilmington .| 1029 101g 101g 1019 1033 1033 
Norfolk.. 10% 10% 10% 105g 105, 105, 
eee lls lls ll4s 114, ltig ll'sg 
Baltimore...| 107: 107, 107, 11 101514 1Oliig 
Philadelphia! 111. 1l4,g Il}, 1llijg ll4s Il'g 
Augusta....| 102 1019 1019 101g 107:1g |10%@7\1¢ 
Memphis 1012 = 1053 1052 105g 1058 1053 
St. Louls....| 10, 10%16 10%.¢ 10%:¢ 10916 10%1¢ 
Cincinnati --| 105, 10% 10% 10% 10% 10% 
Louisville. ..| 105, 105, 10% 10% 10% 10% 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 








Aflanta ........ 105, | Little Rock.... 10%] Rome.......... 101, 
Columbus, Ga.104-—%3 | Montgomery.. 1038} Selma......... 103, 
Columbus, Miss 10 Nashville ...... 1012 | Shreveport.... 10%, 
Eufaula. ....... 10% | Raleigh........ 10% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 






































Week Receipts at the Ports. | St’k at Intertor Towns.| Rec’pts from Plani’ns. 
Hnding— | '357-85| 1888-89] 1889-90 |1887-88| 1988-89{ 1889-90 |1887-89/1985-68' 1880-60 
Dec. 27._...|185,"25/240,042| 248,408 | 493,883 | 460,025 |405,332| 179,029|272,719! 288,648 
Jan. 3.......|159,808/202,924|218,640|461,804| 448,660] 417,560| 127.229] 191,560/230,868 
+" 40... ..|145,741|159,119| 189,926] 487,202! 435,568) 395,470 121,134] 146,027] 117,736 
“ 77... 1105,403/ 149,178) 158,868] 423,832| 407,093|359 020| 92,038] 120,703|122,418 
a, eae 90,180/ 177,821 | 146,892!308,012 389,643] 325,079 64,310) 160,871] 112,051 
“ gt... 98,468) 155,954 1°9,265'379,556 361,239] 287,684) 80,212) 126,950| :22,070 


























The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1889, are 5,237,865 bales; in 
1888-89 were 4,820,231 bales; in 1887-88 were 4,939,353 bales. 

2.—That, although the receipts at the outports the past week 
were 159,265 bales, the actual movement from plantations was 
only 122,070 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 126,950 bales and for 1888 they were 
80,212 bales. 


AMOUNT OF COTTON IN SIGHT JAN. 31.—In the table below 
we — the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 

7 | 1889-90. | 1888-89. | 1887-88. | 1886-87. 
Receipts at the ports to Jan.31 4,962,425 4,474,367 4,583,627/4,486,382 


Interior stocks on Jan. 31 in -- 
' excess of September 1...... | 275,440, 345,864 355,726] 233,552 


- Tot. receipts from plantat’ns 5,237,865 4,820,331 4,939,353 4,774,934 
Net overland to January 1...| 555,851) 583,833 710,712; 513,742 
Southern consumpt'n to Jan. 1) 228,000, 225,000 205,000) 150,000 


Total in sight January 31.. 6,021,716 5,629,064 5,855,065 5,438,676 


Northern spinners takings to 


TR Aca RATT 1,248,71211,238,427'1,206,467'1,005,149 
' Tt will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 392,652 bales, the increase as 
compared with 1887-88 is 166,651 bales and the increase over 1886-87 
is 583,040 bales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph to-night indicate that the weather has in general 
been favorable, and that in afew districts preperations for the 
next crop have been commenced. The temperature has been 
higher and the rainfall as a rule light. 

Galieston, Texas.—We have had dry weather all the week. 
Average thermometer 62, highest 74 and lowest 50. During 
the month of January the rainfall reached two inches and 
seventy hundredths. 

Pa.estine, Texas.—There has been no rain during the week. 
The thermometer has averaged 55, the highest being 76 and 
the lowest 36. Rainfall for the month of January three inches 
and thirty hundredths. 

Huntsville, Texas.—It has been showery on one day of the 
week, the rainfall reaching thirty-seven hundredths of an inch, 
The thermometer has ranged from 45 to 77, averaging 61. 
During the month of January the rainfall reached ten inches 
and twenty-six hundredths. 

Dallas, Texas.—We have had no rain this week. The ther- 
mometer has averaged 52, ranging from 23 to 80. Months 
rainfall two inches and thirty-nine hundredths. 

San Antonio, Texas.—Rain has fallen on one day of the 
week, to the extent of twenty-nine hundredths of an inch. 
Average thermometer 58, highest 80, lowest 36. Rainfall for 
the month of January one inch and seventy-three hundredths, 























Luling, Texas.—It has been mrt nA on one day of the week, 

the precipitation reaching twenty-eight hundredths of an inch. 

The thermometer has averaged 60, the bighest being 79.and 

ned es 40. January rainfall one inch and sixty-eight hun- 
eths. 

Brenham, Texas.—We have had one shower this week, the 
rainfa]l reaching thirty-hundreths of an inch. Average ther- 
mometer 63, highest 79, lowest 47. January rainfall four 
inches and seventy-eight-hundredths, , 

Weatherford, Texas.—It has been showery on one day of 
the week, the rainfall reaching seventeen hundredths of an 
inch. The thermometer has ranged from 27 to 80, averaging 
58. Rainfall for month of January one inch and thirty-hun- 
dredths. , | 

Shr rt, Louisiana.—There has been no rain during the 
week. Average thermometer 78, highest 34. lowest 60. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching twelve hundredths of an inch. The 
thermometer ha; averaged 65. 7 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall a inch ahd thirty-five hun- 
dredths, The thermometer averaged 52, the highest being 
70 and the lowest 30. Rainfall for the month of January 
three inches and sixty-three hundredths. 

Leland, Mississippi.—Telegram not received. 

Meridian, Mississippi.—The weather has been pleasant dur- 
ing the week. Planters are buying fertilizers largely and 
preparing lands for the next crop. Cotton receipts have been 
about fifteen hundred bales this week, by wagon. 

Vicksburg, Mississippi.—Telegram not received. 

Helena, Arkansas.—There has been one light shower durin 
the week, the precipitation reaching thirty-nine hundredths o 
an —_ The thermometer has ranged from 36 to 74, averag. 
ing 53. 

Little Rock, Arkansas.—The past week has been fair to 
cloudy with light rain on one day. The rainfall reached two 
hundredths of an inch. The thermometer has averaged 54, 
ranging from 32 to 72. 

Memphis, Tennessee.—It has rained on two days of the week, 
the rainfall reaching twenty-one hundredths of an inch. 
Average thermometer 52, highest 72, lowest 31. 

Nashville, Tennessee.—We have had rain on one day of the 
week, the precipitation being seventy-one hundredths of an 
inch. The thermometer has averaged 48, the highest being 72 
and the lowest 27. 

Mobile, Alabama.—It has rained on one day of the week, 
the rainfall reaching six hundredths of aninch. Planting 
preparations are active. The thermometer has averaged 62, 
anes from 45 to 77. January rainfall sixty hundredths of 
an inch. 

Montgomery, Alabama.—The weather has been cloudy, 
with light rain on three days of the week, the rainfall veadh- 
ing twelve hundredths of an inch. The thermumeter has 
ranged from 36 to 76, averaging 57. 2 

Selma, Alabama.—Rain has fallen on one day of the week, 
to the extent of thirty hundredths of an ihch. Average ther- 
mometer 56, highest 74 and lowest 38. 

Auburn, Alibama.—Telegram not received. 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching sixty-eight hundredths of an inch. 
The thermometer has ranged from 36 to 68, averaginz 54. 

Savannah, Georgia.—We have had rain on two days of the 
week, the rainfall reaching three hundredths of an inch. 
Average thermometer 58, highest 76, lowest 39. 

Augusta, Georgia.—Light rain fell on two days early in the 
week, but since then the weather has been clear and pleasant. 
The rainfall reached fifty-three hundredths of aninch. The 
thermometer has averaged 55, the highest being 78 and the 
lowest 29. January rainfall eighty hundredths of an inch, 
the smallest January rainfall on record since 1871. 

Charleston, South Carolina.—Rain has fallen on one day of 
the week to the extent of eighteen hundredths of an inch. 
The thermometer has ranged from 42 to 78, averaging 58. 

Stateburg, South Carolina.—Telegram not meme. ef 

Wilson, North Carolina.—Rain has fallen on one day of the 
week, to the extent of thitty-seven hundredths of an inch. 
The thermometer has averaged 49, the highest being 76 and 
the lowest 26. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock January 30, 1890, and January 31, 1889, 








Jan. 30, ’90. Jan. 31, ’89. 

Feet. | Inch.| Feet. | Inch. 
New Orleans mark.| 13 | O ~ 5 
Memphis............. mark.| 34 | 4 | 20 2 
Nashville ............ mark.| 17 | 6 24 5 
Shreveport........... mark.|; 19 7 31 6 
VIORGREER. oc cccccecs: mark.| 41 0 33 5 

















INDIA COTTON MOVEMENT FROM ALL PoORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 30, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 















































Shipments this week.| Shipmenis since Jan. 1. Receipts 
Fear, Grea! | Oontt- Great | Oonii- | This Since 

Brit'n.| nent, | Total. Miain nent. | Total. | week.| Jan.1. 
1890, 3,000] ...... 3,000, 14,000, 91,000 105,000/67,000| 253,000 
1889 21,000 34,006 55,000 39,000; 99,000 138,000)76,000| 263,04 
1888 6,000/13,000 19,000, 18,000! 61,000 79,000)/44,000| 153,06 
1887| 1.000'16.000!17.000; 18,000; 82.000; 100,000)43,000) 209,06 
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According to the foregoing, Bomba 
a decrease compared with last year in the week’s receipts of 
9,000 bales, and a decrease in shipments of 52,000 bales, and 
the shipments since Jan. 1 show a decrease of 33,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 
— has been as follows. ‘‘ Other ports” cover Ceylon, 

ticorin. Kurrachee and Coconada. 






































Shipments for the week. Shipments since January 1. 
Great Conli- Great 
Brituin.| nent. | Total. | Britain. |Continent, Total. 
Calcutta - 
890...... 2,000 3,000 | 5,000 4,000 10,000 14,000 
ne oad SE 2,000 2,000; 4,000 7,000 10,000 17,000 
adras— 
es ogee idk BR gheaes are 1,000 
a eee ES eee giannis 2,000 1,000 3,000 
All others— 
ES ES Sse sind 3,000 2,000 5,000 
1889...... Git . decots 4,000 7,000 3,000 10,000 
Total all — | 
1890...... 2,000 3,000; 5,000 8,000 12,000 20,000 
1889...... 6,000 2,000; 8,000! 16,000 14,000 30,000 





The above totals for the week show that the movement from 
the — other than Bombay is 3,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: | 


EXPORTS TO EUROPE FROM ALL INDIA. 








appears to show | 


COMPARATIVE PoRT RECEIPTS AND DaILy CroP MOVEMENT 
—A comparison of the port movement by weeks is not accuraté 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
ables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movements since 
Sept. 1. 1839, and in previous years, have been as follows: 








Monthly | Year Beginning September 1. 








Receipis.| 1889. 1888. 1887. 1886. 1885. | 1884. 
Sept’mb’r| 561,710, 332,017; 654,776] 359,203| 385,642) 345,445 


October. .|1,325,358|1,133,016!1,213,404|1,034,450/1,055,524|1,090,385 
Novemb’r| 1,25 7,5 20|1,159,063/1,178,436)1,197,259| 1,083,552/1,122,164 
Decemb’r|1,116,928'1,103,713| 963,584(1,164,886, 1,069,920/1,104,211 
January .| 700,909| 718,091| 527,570| 644,681! 543,393| 475,757 


Total ..../4,962,425|4,445,900| 4,537,774, 100,479/4,138,031/4,137,962 
Pere’tage of tot. port 
receipts Jan. 31..) 80°14 80°99 82°71 76°68 76°68 


This statement shows that up to January 31 the receipts 
at the ports this year were 424,655 bales more than in 
1888-£9 and 516,425 bales more than at the same time in 1887-88, 
By adding to the totals to Dec. 31 the daily receipts since 
that time we shall be able to reach an exact comparison of 
the movement for the different years. 













































































1890. | 1889. 1888. 
Shipmenis —_—— 
toali Europe | This Since This Since This Since 
Srom— week, | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay. .....- 3,000 105,000) 55,000 138,000) 19,000; 79,000 
All other ports.| 5,000 20,000, 8,000 30,000 5,000' 26,000 
Total.. .... 8,000' 125,000 63,000| 163,000) 24,000} 105,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 



































a | 1839-90. || 1888-89. 1887-88. 
Receipts (cantars*).... | 
This week.... 85,000 | 85,000 85,000 
Since Sept.1.| 2,708,000 | 2,308,000 2,605,000 
| This | Since |{ This | Since || Tnis | Since 
| week, | Jept. 1.' week. |Sept. 1.|| week. | Sent. 1. 
Ruperts (bales)— | | | | 
o Liverpool.. ...... 3,000 200,000 |12,000 177,000)| 4,000) 193,000 
To Continent........ | 2,000) 94,000! 2,000] 86,000|/ 2,000/103,000 
Total Europe...... | 5,000.2 34,000 |14,000/263,000!! 6,000/301,000 











* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
ym dl — 85,000 cantars and the shipments to all Europe 
5, es. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and shirtings. The demand for both India and China is poor. 
We give the prices for to-day below, and leave those for 
previous weeks of this and last year for comparison: 
































1889-90. | 1888-89. 

32s Oop.| 8% lbs. | Srif"! 305 Gop.| 8% Ibs. | O7itm 

d d. s. a. ad. | da. s. ad. 8s. a; @ 
i ast ies Holiday...'.... ..'7% @8%3 |6 0 @7 1 | 53s 
Jan.3 818 @853 (6 1 @7 3 | 553 |\7% @833 6 O @7 1 538 
“108% @8% (6 3 @7 3 | 5% |715;g@8%4¢6 01927 lle 5g 
“ 17/814 @8% [6 3 @7 3 | 51316 71>4¢@8%1¢6 1 @7 112] 5%6 
“ 94'8lo @8% 16 4 @7 4 | Ste 15:g@8%166 1 @7 139' 5g 
“ 31/812 @8% |6 4 @7 4 | Glia !715.9@@8%19'6 1 @7 139) 51g | 








COTTON SUPPLY AND CONSUMPTION IN EUROPE.—By cable 
we have received the substance of Mr. Ellison’s first of 
January cotton review, and in our editorial columns give the 
results and some suggestions respecting them. 

JUTE Butts, BAGGING, &c.—There has been a fair inquiry 
for bagging, and prices are held at 634c, for 114 lb. ; 744c. for 
134 Ib. ; 8c. for 2 lb., and 8c. for standard. Not much in- 
quiry is reported for Jute Butts, but prices are firm at 1°70@ 
13%{c. for paper grades, and 2@21éc. for bagging quality. 


East Inp1A Crop.—Messrs. Gaddum, Bythell & Co.’s report, 


dated Bombay, December 27, says: 


Owing to Christmas day intervening over this week’s statistics give 
figures of six days only, but a comparison of the total arrivals with 
those of last week shows a comparative increase. Up-country mst of 
the milis have been closed for one or two days tor the nolidays; conse- 
quently no cowp:risoa of arrivals can be made. Crop prospects 
continue much the same as when we last wrote, but the opinions of a 
reduced estimate are now more prevaleut than heretofore. 















































1889-90.| 1888-89. | 1887-88. | 1886 87. | 1885-86. | 1884-85. 
Tot. De.31/4,261,516|3,727,809 |4,010,200/3,755,798]3,594,638/3,662,205 
Jan.1....| 15,305} 25,501 s. 25,034] 24,171) 10,259 
“ 2....| 12,710} 30,588) 33,005 8. 15,144} 19,022 
“ 3....| 47,188 25,434! 30,629! 32,649 8. 23,206 
oe 4 22,334| 23,563) 20,582) 25,749 24,844 8. 
i 8. 23.019) 21,857; 18,060) 31,730) 25,885 
“* 6....; 23,360; 8. 28,585} 25,879 14,401; 21,985 
“ 7....1 30,759 35,332) 22,963} 31,673) 20,516] 15,947 
“ 8... 13,028 28,165 8. 18,081, 34,194) 14,637 
“ 9....| 16,198) 23,523) 27,417 8. 20,519} 32,314 
“10....} 40,147; 12,816) 30,601} 33,684 8. | - 21,987 
“11....| 21,677) 36,264) 19,319) 23,186) 14,574 S. 
#12... 8. 19,131} 18,072} 17,149) 18,144) 25,086 
“13... 26,983 8. 27,369| 18,704; 18,770} 20,004 
“14....| 27,986, 26,869; 10,463) 32,111) 17,031; 24,744. 
“15....| 23,581) 28,737 8. 18,550! 19,450] 10,924 
“ 16....| 19,442) 16,079) 28,713 8. 19,977} 28,206 
“ 17....| 54,934) 21,468! 16,058; 33,027 = 14,639 
“ 18....| 19,863| 36,894) 16,386) 29,573) 21,853 8. 
“19... g. 25,192} 11,555} 22,389) 17,094] 15,018 
“ 20....| 30,520 8. 22,228] 17,997) 18,405) 21,752 
“ 21....| 26,409! 27,378, 13,042) 34,348 13,010; 12,290 
“ 22....| 17,975) 35,544 8. 15,149; 19,971) 11,009 
“ 23....| 17,971/ 20,881; 17,246 8. 20,708} 20,528 
“ 24....| $4,254) 25,242) 14,305} 21,241 8. 6,734 
“ 23....| 18,716) 43,584) 13,239] 27,353) 27,870 8. 
“ 26.... 8. 23,937; 13,340) 19,275) 19,486] 13,782 
“ 27....| 29,711 8. 18,958} 17,227) 21,715) 12,777 
“ 28....| 26,012) 24,333) 14,462; 32,286 16,912 9,874 
“ 29....| 25,995| 24,757 8. 21,952) 28,113} 10,501 
* 30....| 17,916) 20,103) 16,890 Ss. 24,785; 21,627 
“ 31....| 40,915) 33,757| 20,286) 32,355 8. 10,970 
Total . ./4,962,425|4,445,900|4,537,770/4,400,479/4,138,031|4,137,962 
Percentage of total . 
port rec’ptaJan.31| 80°14 80°99 82°71 76°68 86°64 





This statement shows that the receipts since Sept. 1 up to 


to-night are now 516,425 bales more than they were tv the same 
day of the month in 1889 and 424,655 bales more than they 
were to the same day of the month in 1888. We add to the 
table the percentayzes of total port receipts which had been 
receivei to January 31 in each of the years named. 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1889. 









































New YORK. BosTOoN. PHILADELPH’A| BALTIMO RE. 

Recetpts pom “mange 
from— | This | Since | Thts | Since | This Since | This | Since 
week. | Sept.1.| week. | Sept. 1. week. | Sept.1.| week.| Sept. 1. 

N.Orleans.| 4,208, 165,510) ......| ..eeeeee| sesees | “ORL, plies Fafa. ei 
Texas...... 11,344 SOG.ARB) ccccoe] ccc coce| cecece Mt ee ee 
Savannah.| 7,288, 240,598 3,837) 40,951 158) 8,663; 1,692, 29,313 
Mobile..... Jabe (P - dncdédelll . Deedee Getdcdss] “Ob0ucm, ‘eeoetnda cocdauk Sheed me 
florida, 839 DORT ccccer] coccccce] ceseec, cece cosy coccece coccces 
nes ee Qe Ye cecal . akaaipadl .Pacdial. ouneaan , 
No.Carol’a. 12| %,450) ...... i aenneis Er nedeedth?. malbiinets aeanmn 1,250 
Virginia... 970; 69,807 426; 29,282 ...... 3,494; 2,861 48,646 
Northn pts ..... 208, 17,467; 160,506) ...... GBBE ccccce] ccccsves 
Tenn., &c..| 4579) 70,494 2,305) 43,684 1,949 39,602) 5,000 46,260 
Foreign...., 399) 4,161) ......] ........ ee katie S eontien : 
This year| 32,315) 938,031) 24,325) 274,423, 2,107} 56,354) 9.553) 125,469 
ast year ./ 44,817/1,040,971' 21,5271 305,228 2.208 68,376] 15,903. 180,967 











THE EXPORTS OF CoTTON from New York this week show an 
increase compared with last week, the total reaching 11,107 
bales, against 10,457. bales last week. Below we give our 
usual table, showizg the exports of cotton from New York, 
and the directioa, for each of the last four weeks; also the 
total exports and dir. ction since Sept. 1, 1889, and in the last 





i column the total for the same period of the previous year. 
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EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1889. 








Week Ending— | Totat Same 
Exported to-- Jan. | Jan, | Jan. | Jan. <4 previous 
9 | 16. | 23. | 30. | Sepl.1. |” year. 


Liverpool ... ........ 7,351) G,759' 4,572! 8,897] 255,358) 280.594 
Other British ports..} 1,300, 1,450) 2,730] ......) 42,905) 95,893 


Tor. TO GT. BRIT’N.| 8,651) &,209| 7,302] 8,897) 298,263) 376,477 

















mm A, 




















Se ae 382 1,272; 813} 785| 27,549] 36,090 
Other French ports. . seeeecee manta eeeeee eeeeerei  *#*#*2*2#f*| 27}; }#os#s#eee 
ToTAL FRENCH ....| 382; 1,272, 813] 785] 27,549) 36,090 
Bremen -.| 352) 100] ......] 100] 16,390) 26,361 
Hamburg .........--.| 3,876} 675] ...... 600| 33,889] 43,148 
Other ports ........-. 9.x38| 662) 1,689! 725| 29,394) 72,001 
ToT.TONO.EUROPE| 7,066| 1,637| 1,689] 1,425] 79,673| 141,510 
Bn’n, Op’to, Gibr., &C.| ......] scccce] cccce- tain 2,850 8,102 
——......... goal iaeil “Yda| 7727 5490| 10:17 
TOTAL SPAIN, &C..| 408/ 1,481) 142] ...... 8,310) 18,285 





GRAND TOTAL....!16,507 12.599! 9,946'11,107! 413,825! 572,362 




















SaiIpPING Nrws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
132,228 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales, 
New YORK—To Liverpool, per steamers Adriatic, 1,127.... 
ay of Chester, 1,497... City of Chicago, 1,0i1....Halley, 





Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


KEHRWIEDER, steamer (Ger.), from New Orleans for Havre, which put 
into Bermuda in distress and repaired there, sailed thence - 
1, for Havre. 

THALIA, sieamer (Br.)—The owners of steamer Thalia, from Gavonnet: 
for Reval, b: fure reported stranded near the latter port, on behali 
of all concerved, have instructed Lio) d’s agent »t Reval to pro- 
ceed with the salvage of the vessel, but he is powerless to follow 
out the instructions. The Russians have landed 816 bales of 
©o' ton fiom the Thalia and delivered them to the agents of the 
charterers of the steamer. On the 23d the lay in a worse position. 
Twelve hundred bales of cotton have been landed. The cotton 
remainiig on board of her is submerged. 


Cctton freights the past week have been as follows: 


























Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam d. 4 4 14 14 14 ly 
Do late deliv’y.d.| .... _— eece ecee ones soce 
Havre, steam....c. lg Se 3g 3g 33 iy; 
BS: GOlh.acccche] cons ocee cece seee cose eens 
Bremen, steam ¢.| %¢ %16 916 %16 916 %16 
Do indirect.c. sine sacs — euiia seco node 
Hamburg, steam.c.| %¢ 916 916 916 16 1799 
Do via indirect.c. aedie pene sens tiene Jone pees 
Amat’d’m,steam.c.|; 70* 70* 70* 70* 70° 70" 
Do _ indirect..d. 00 ome adn seiee omit sone 
Reval, steam ....d. 194-119 1% 4-21 g4 1%g4-Zleg 1% 4-21 gg 19g 4-2 le 4/199 4-Zleg 
ee - Mines: cl asus anee eons ones ence eece 
Barcelona,steamd.| 516 51g 516 516 516 516 
Genoa, steam...d.} 514 518 516 518 516 514 
Crieste, steam. ..d.5;,.@2\,4 B16 @ 2164 16@2heg Pre@2le4 516 2164/5; ¢@=) 6 
Antwerp, steam d.| 739 _|13g4@7g0 13, 4739 1394 DW ayll3eqg Sigal 739 








* Per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 





















































































































































B.o0 Dee ORES, 1 FOS... MEEVIRs DoS Ol ccccccbe coccces 8,897 
To Havre, per steamer La Garcogne, 785....-... ....-.....2. "725 | statement of the week’s sales, stocks, &c., at that port. 
To Bremen, per steamer Saale, 1C0....... bine coveccceeseooseoe 100 
To Hamburg, per steamer Rhaetia, 600 ......... .....-...0-- 600 
To Antwirp, per steamer Rhynland, 725 -. ........-.-----+- [% Jan. 10.| Jan. 17. | Jan, 24. | Jan, 31. 
NEW ORLEANS—To Liverpvo', ver steamers Alicia, 6.550.... 
Buenaventura, 3,&0U..... Delambre, 2,200.....Haytien, Sales of the week.........bales|; 97,000 57,000 76,000 59,00 
3,748....Newton, 4,876....Northbgate, 5,500....8cholar, Of which exporters took.... 4,000 3,000 7,000 2,000 
i te RP ES te ely ROAR, tnd i> 30,437 | Of which speculatoratook...| 12,000 6,000) 14,000 9,000 
To Havre. per steamers Bordeaux, 4,968... Hibernia, 6,250 Sales American .... od 7,000; 44,000) 58,06 42, 
Werneth Hall, 8,484....per+hip Charlie Baker, 3,32@..... 23,022 | Actual export............--.0..| | 12,000 ,000 0, 7,000 
To Bremen, per steamer Elsie, 3,780. ............ @ cccsccee--- 3,780 | Forwa snaenameoes seneenene< 131,000 93,00 72,000 84, 
To Hamburg, per steamer Teutonia, 3,4)5............ -....-- 3,415 | Total stock—Estimated........ 957,000) 975,000; 970,000) 992,000 
To Antwtrp, per steamer Bordeaux, 1,241.......... ....----- 1,241 Of which American—Estim’d! 750,000; 764,000} 754,000| 787,000 
To Genoa, per steamer Plata, 4.012 ...........ccccsccccccee- . 4,012 | Total import of the week......; 172,000) 117,000 77,000; 113,000 
GALVESTON—To Liverpool, per steamers Eastern Prince, 5,617 ut which American..........| 148,000 93,000 57,000; 103, 
AS Sy thetic eines pidiinaniienamkene od 8,169 | Amount aiioat..... e-e-| 234,000) 196,000) 247,000; 200, 
To Fleetwood, per steamer Orbo, 4,900....................-.. 4,900 | Of which American..... .... 215.000} 180,000} 229,000) 183, 
To Brewen, per steamer Marchicness, 4,710.............-..- 4,710 - 
MOBILE—To Liverpool, per steamer Benvick, 8,072....per ship pes The tone of the Liverpool market for spots and futures each 
ec ® OO RNS me EERE CEE EET EHH EEE CEBEEH HEHEHE EEEEE , i ‘ i i i 
BAVANNAH—To Liverpool, per steamer Edenmore, 7,038........ 7,038 day of the week ending Jan. 31, and the daily closing amen 
To Bremen, per steamer Alj:s, (additional) 1,051 ............ 1,051 | of spot cotton, have been as follows: 
Pe, Genoa. 1d ei Cathe: og snl psorepessernooserereenene 230 
RLESTON— arce!ona, per baik India, 2,200.... .......... 2,200 
NORFOLK—To Liv-r pool, per bark Abana. 3,030.... --.......... 3,03 Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Bguront Naws—To lay erpoul, per steamers Guy Mannering, ae Te 
; --- @rGsex, 192....... iaiieehadiiiiiatitietadiahn maleaniaiiale rr ena 1,450 | Market, ’ Fiat and | Steadily | Dull but 
Boston—To Liverpoo!, per steamers Bostonian, 2,645... Cepha- ’ 1:45, og Quieter. | Harden’g.| Easier. irregular. maint’ned atenay. 
ee amy ey om nto >" anteereaecaag 2,000.... 
orsema:!, 671... Pale-tiuve, 1.516...... Milt nat headilesens 8,900 ’ 1 1 1 
To Yarmouth. per steamer Dominion, 31..................... ' 31 aid. Upl'ds. Ge “" “~ 6his Shi wih 
BALTIMORE—fo Bremen, per steawer Hermann, 600............ 600 | Sales ....... 7,000 | 12,000 7,000 8,000 8,000 8,000 
To Antwerp, per steamer Rialto, 205........... . ccc cnn cunee 2¥5 | Spec.&exp.| 1,000 1,500 1,000 1,000 1,000 1,000 
Total ...... — 132,228 Futures. asian atlin meer at Meetet entl Week oh | Sees 
. ; : t sy at (Quiet an eak a 
The particulars of these shipments, arranged in our usual | , Market, partially 3u64 wa- (1-64 @2-84| Steady at | 3-84 de | 5-04 ad- 
form, are as follows: 1:45 P. M.}| i-saudv. | vance. | decline. |adecline.| cline. vance. 
, Bremen Barce- 
Liver- Fleet- @& Ham- Ant- lorad Yar- Market, @trong. | Quiet. {| Easy. pe 4 Steady. | Steadier. 
pool. wood. Havre. burg. werp. Genoa. mouth. Total. 4 P.M. - wa 
New York. 8,897 ...... 7x5 7v0 7? este - scoces 11,107 . : . 
N. Orleans. 30,437 ...... 23,022 7.195 1,241 4,012 ..... . 65,907| The opening, highest, lowest and closing prices of futures at 
ee Ra 4,900 ...... 4,710 ..... c  eeeeee cence - 17.779 | Liverpool for each day are given below, Prices are oa the 
Savannah. 7,038 ...... ...... 1,051 2... "236 222272 wet basis of Uplands, Low Middling clange, untess other wise stated. 
Charleston. ...... ...... heels: ‘Atadible > tebone ID azcad . 2,200 The nd 6 ; 563 
a ee ee ee 03 . prices are given in a dths thus: mean 8 
N’p’t News 1.450 |..... ..... epee tat Ricupehey need = rise 3,050 | 5 63-64d., and 6 OL means 6 1-6 
n eeee O00 eeecees eeeeee e888 eerceer 8 seee6 31 8,931 
Baltimore. ..... oy pene: ‘ eekde TEX ener 895 Sat., Jan. 25. | Men., Jan. 27. Tues., Jan. 28, 


Total.... 80,531 4,9v0 23,807 14,256 2,261 6,442 31 132,228 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVEsTON—To Hamburg—Jan. 27—Steamer Glanystwyth. 273. 

NEW ORLEANS—To Liverpool—Jan. 24—S8teamers Schiehallion, 3,019; 
Torgorm, 3,35V....Jan. 25—Steamers Catalan, 7,963; Ewiliauo, 
Taal a og et ome Rim rage Explorer, 4,199; 

» GES. 68i an. i erside, ee . 30— 
Steamer Caribbean, 2,357. ’ Prnee en er, 
7 4 omen—J au. 20—Steamers Avlona, 4,300; City of Lincoln, 
To Hambhurg—Jan. 28—Steamer Juan, 1,351. 
To Barceloua—Jan. 24—Ba1k Maria Antonio, 236. 
To Salerno—Jan. 27—Bark Carlo, 2,216. 
BAVANNAH—To Brewen—Jan 27—Ship ¢ rusader, 3,527. 
To Ant werp--Jan. 30— Steamer Scotsman, 3.206. 
To Liverpool-Jan. 30—Steamer Lancaster, 6,467. 

To Hamburg—Jun. 2°—Bark Mizpah, 1.484. 

—To Liverp:ol—Jan 3u—Steawer Guy Msnnerivg, 1,107. 

PoINT—Tvo Liverpool—Jan. 25—Steamer Guy Mann: ring, 2,651. 

To ne oe gi an. 22—Steamer Venetian, 1,913....Jan. 25— 

To H —Juan. 25—Steamer Hali’ax, 139. 

To Yarmouth—Jan. 28—Steamer Dominion. 47. 

BALTIMORE—Tv Liverpool—Jan. 22—Steamer Baitimore, 620. 

To Hambu g- Janu. 25—Steamer Gallia, : 
To Ro trdam—Jan. 18—Steamer Khio 1.100....Jan. 25—Steamer 
Millfield, -- Jon 23—Steamer Albano, 


To Antwerp—Jan. 14—Ste = 
A me va : amer Tuledv, ¥50....Jan. 27—Steamer 
























PHILADELPHIA—To Liverpool—Jan, 25—Steamer Ohio, 372, 








—v 


Open! High | Low.| Olos Open| High |Low.|Olos Open' High| Low.' Clos, 


a. d, d. a. a. | 4. a. 4. a. d. a. a, 

January....| 606 | 606 | 6 06 | 6 06 || 606 | 607 | 606 | 608 || 602| 602/600; 60) 
Jan.-Feb....| 606 | 6 06 | 606/606 || 606 | 607 | 606 | 606|| 602 | 602/600; 601 
Feb.-March/ 6 06 | 6 06 | 806 | 606 !| 604 | 607 | 606 | 606/|,602|602;600; 601 
Mch.-April.| 6 06 | 607 | 6(6/| 607 || 607 | 607 | 606 | 607 || 602 | 603/601) 601 
April-May..| 6 07 | 6 08 | 607 | 608 || 608 | 68 | 607 | 608 || 604 | 604) 602) 602 
May-June..| 609 | 6U9 | 6 08 | 609 || 609 | 609 | 609 | 609 || 605 | 605) 603) 604 
June-July..| 610|610/}610/@10/{|610/ 610/| 609 | 610|| 606 | 606) 604} 605 
July-Aug..|610| 611/610) 611/| 611) 611|610/ 611 || 607| 607/665) 6066 
Aug.-Sept..|610| 611 /610/611/| 611/611 |611 |} 611 || 607/| 607/605) 606 












































Wednes., Jan.29./|| Thurs., Jan. 30. Fri., Jan. 31. 








Open! High | Low.| Clos.|| Open! High | Low.' Clos.||Open| High| Low.) Clos, 
a. re da, d. d 








Sours ¢ da j|daidai|d4, 
January....| 602/ 602| 600/601 || 563 | 563/562) 562/|600/} 600/600] 600 
Jan.-Feb....| 602! 602/ 600/601 '/|563/563| 562/562 /|563|563/562' 563 
Feb.-March/ 6 02 , 6 02 | 600 | 6 01 || 53) 563 | 662 | 562) 563 | 563/562) 563 
Mch.-April.| 602/603 601/601 || 600| 600| 563,563 || 600| 600/563); 600 
April-May..| 6 U3 | 6 04 | 602/ 602//601/601/ 600/600 || 601 | 602)601| 602 
May-June..| 601 | 6 05 | 6 03 | 6 04 |] 602/ 603) 601} 602/| 603 | 603) 603) 603 
June-July..| 605 | 606 | 604! 605}| 603 | 604 | 602/ 603 ||/ 601) 605/6014| 604 
July-Aug . | 606 | 607/| 605/606 || 604/| 605/603 | 604||/605/606/605| 605 
Aug.-Sept..| 6 07 | 6 07 | 6 05 | 6 66 || 6 04 | 605 6 03 | 608 6 05 | 6 06 605| 605 
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THE CHRONA&ACLE. 








BREADSTUFFS. 
FRIDAY, P. M., January 31, 1890. 

Flour has been dull and depressed wih a large supply. 
The demand has been light both for export and home con- 
sumption, Yesterday a sale was reported of 5,000 barrels of 
strictly choice Minnesota patent extras at 4.75 to the jobbing | 8 
trade, The stock here is believed to be much larger than was 
at one time supposed. The tone of the market has latterly 
been more or less demoralized. Today trade was still dull 
and the tone was depressed with prices irregular and un- 


settled. 
DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thure. Fri. 
February delivery ...... ce. 85% 85% 86% 85% 847% 184% 
March delivery.........c. 86% 86% 874 867% 857% 857%, 
April delivery .......... ec. 87% R7 t75g3 8733 86% #$ «£#*#864 
May delivery............ CG. 87 8714 87% 87% 865g £&6% 
June delivery.......... c. 8833 86% 86% #$£#8f3g 855g 85% 
July delivery ........... c. 85% Bil, BAlg 85% £8433 841 


December delivery.....¢. 87 87 87% 87% $=.%86% # §6% 

Wheat advanced slightly at one time and then took a 
downward course, with little export business, only a small 
milling demand and a very limited speculation until Thurs- 
day, when the option sales for the first time in many weeks 
exceeded 6,000,000 bushels, though at the cost of a decline of 
one cent per bushel. The depressing factors have been the 
dulners of the foreign markets, the smaliness of the exports, 
the steady selling of options for ‘‘ long” account, the relative 
plentifulness of wheat in this country and the very large 
stock of flour at New York, waile the failure of the Sixth 


National Bank and bear attacks on the market have also had 

amore or less weakening effect. To-day the market was 

fairly active, at a slight decline. The English markets were 

weaker, and there was considerable ‘‘long” selling of op- 

tions, witn six loads taken for export. The export business 

— the covering of shorts prevented any decided decline to- 
ay. 

Corn bas declined, with the inspection here showing a con- 
siderable per centage of contract grade in the receipts, and 
liberal arrivals at the various markets, Still the exports have 
at times reached quite a good aggregate, and this fact bas 
tended to prevent any verv decided decline. On Thursday the 
receipts here were 200,000 bushels, and the total at all markets 
was nearly 1,100,000 bushels, while the total shipments from 
interior and seaboard markets were only about half this quan- 
tity. These facts, together witha falling off in the demand 
here, caused a small decline. Prices are already seven cents 
a bushel lower here than a year ajjo, and some regard corn as 
cheap. To-day prices were slightly lower, with a fair trade 
for export. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Tues. Wed. i. 

February delivery......¢. 3733 37% 3748 371g 36% 36% 
March delivery ......... Cc. 38% 384g 38 38 37% 3758 
ag Gelive PY... cccccce. c. 39 3873 387% ##$387, #3853 381g 
ay delivery............ c. 391g 3933 39353 3953 39148 391, 
June delivery........... c. 3942 39% 3933 3933 391g 391 
July delivery....... nods OF 40 3973 397%, 39% 39% 


Oats have bern declining with pretty liberal receipts here 
and steady selling of options for ‘‘ long” account, white oats, 
however, showing the most depression. At times near op- 
tions have been weak while distant months were firmer. 
Prices are now 8 to 4 cents lower herethan a year ago. To- 
day the market was dull and weak. There were no exports 
and the total receipts at all markets were 395,676 bushels, in- 
cluding 119,000 bushels here. 


DAILY CLOSING PRICES OF NO. Z MIXED OATS 


Sat. Mon. Tues. Wed. Thurs. Fri. 
February delivery......c. 29% 29 28% 28% #285 28% 
March OF. i ommgana a 287, 285, 28% 281g 281g 2838 
May deli very ewccseccocseGs 28 27 7g 27 7g 28 28 28 


The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 

FLOUR. 
Fine..... eoceeeH DbI. $2 coos 25) City shipping, extras. 4 
8  $ 30@ 2 70) Rye flour, superfine... 2 
. 260202 2 ~ in 2 
Extra, No. 1 ......... 3100 37 
Patent, spring........ 475@ 5 60 
Parent, winter. ....... 4 45@ 480 


35@ 4 40 
5@ 310 
0@ 2 80 





5@ 255 
9@ eees 





GRAIN. 


C. CG. 
dia # bu...... 56 @ 58 
g @ State and i Jersey .. 54 @ 59 
Red winter No. 2.. 85%2@ 861s | Oata—M 26% 2@ 40 
Red winter........ 74 @ 90 wie... speomena . 85 
to No. 2 mixed Seeaeeece 2833 8 Qlg 
Corn—West’n mixed. 38 No. 2 WhiteO..ccccoc 29 @ 301g 
West’n mixed No.2, 36533 37% Barley— 
Western yellow.... 37 @ 39 2-rowed State..... 50 @ 52 
Western white..... 34 @ 38 4-rowed State..... 53 @ 55 
Buckwheat .......... 32 @ 42 | Canada............ 58 @ 65 


EXPORTS OF BREADSTUFFS FOR DECEMBER, 1889.—The fol- 
Jowin~, made up from the statement issued by the Bureau of 
Statistics shows the exports of domestic breadstuffs from 
the under-mentioned customs districts of the United States 
for the month of December in 1889 and in 1883, and for the 


Wheat— 
Dg, 
Spring No 




































































































































































| December. 1888-90, . 
Gr uSs + 
nee 1839, 1888. Siz Months. 
Qu’ntities| Value. | Qu’ntities} Value. |Quantities| Value, 
& $ g 
om, —— seeee: 29,376 11,751 40 36 29,376 11,751 
Philwdeiphia.. cal eeisaanth: eghnneaks camhantadhes enue OR eine 
bens 6568 eccesecces ecoscden EB. seeeceosh ccecence 21 28 
ma Oneans Seces] ceccess ecccccee|] seccsce | ose Josces 24 9 
Pac. cust. dista.* 34,104 15,020) 9 1¢7,757) 115.716) = 832,50x 473,524 
Other cus.dists.1; ...-..... eecceeedl coescoas eddbdooes ” e6edceceh 5% gubute y 
Total, barley..... 63,450 26,771 187,777 115,752 861,953 485,312 
Corn, bush. 
N = o Tors saeecee- 1.421.013} 649,692) 2,269,205) 1.199 004} 12.849,267| 5.708.717 
sees eeccees 447653) 205,81 ‘o60. “_ 324.062) 8.0-3.U'1|) 1,378,955 
Paliadeiphia... 265.31r} — 106,030 30.067] 1,509,448) 646,350 
saltimore....... 2,° 00,767) 1.°52,4 3} 1 $38: "B10 630,875) 6.5 8.1lo] 2,500,037 
New Orleans... 1,476,559] 641,323 :55| 285,734) 4,555.0+0| 2:107.794 
Pac. cust. dists.* R75 5,vay ar 530 9,7U¥ 20,039 13. 676 
Other cus.dists.t} 30z,562) 119,701) 265,34y) 11s.v¥¥) 5,034,321) 1,845,324 
Total, corn. 6,921,351) 2,775,689) 5,272,108) 2,-.° ~~ 4) $3,566,500) 14,512,793 
OCorn-meal bbis 
New — Seecces- 11,139 30,828 12,355 40,57 74.433 . 
BoOstun.... ..eeee 15,74} 34.G4<¢ 17,521 47,506 t¥.344 204,017 
Pailadelpbia,... 703 WAG —cccccccc] eecccess 1,53 3,539 
Baltimore ... ... 17= 700 234 ¥25 5,734 15,263 
New wrieans..... 1 53 2z 73 161 
PUG, GEUEEERTT - .cccdcawel. coc ceded cdcceancl::  evebthe BF -ceevce-0f*  ¢, tom 
Othex cus. dists.t 3,435 7,943 3,559 8,638 20,109 46,733 
Total, Gorn-mnee! $1,213 76,575 83,691 93,401 191,034 479,266 
New York........| 827,735} 250.208 12.303 5,245; 1,528,804 462,461 
Boston........... 1¥,03¥ 5,974 654 294 43,441 13,879 
ene. eee *350 BEE: cocceccal’*| sacteces bir 
Baltimore.......| 116, Ou3 35,3°6 20 7 131,78 40,381 
New Orleans esess ig 85 3 oe, eel x9 
Pac. cust. dists.* 4 45 3 3.421 54,7e¥ 21,778 114,153 43,586 
Ocher cus. disis.+ 14,40 3,600 12,130 4,534 36+ ,4UN ¥2,757 
Total, oats....... 9¢5,037/ 293,707} 80,021} 384,092; 2,180,709) 653,830 
Vatmeal, lbs. 
New p Sore. odecee- 85.763 1.819 37,670 913 1,011,010 23,240 
Buston..... oscce. $72.90 39. uae 533,835 16,515) 7,067 1%: 272. 321 
Shiladelpbia... 393, 18U 405,4Ut 8,108 493.180) 7,363 
Baltimore ...... 756,300 22" ov 65, LUU 3,205; 2, 1a, 210 61, 240 
New Urleans..... | ee. Mrrrrry em merry 120 60 
ac. Cust. dists.* 7,000 215 3,000 v3 52° 3uU 1,615 
Ocher cus. dists.+ 42,70 B.S  wceccce |. ena dcsc 4c, ‘700 A431 
by =, prtmeni.. 2,258,033 68,58%;} 1,V50,005 25,882) 10,700,646 367,770 
ye . 
New Xork eS 186,907] 108,282] ........ | aoe 71,931! 417.295 
Palladeiphia..... ct ek ean Reeeeren Te re 
GEE con ccel. . .ccccads B.” cocecesel . ecances | ebddiceck | ccenedee POM 2% Py 
New Orleans. 2. | .ccccce | ccccces | cccccce-| cocccoes|  cocccces e+ eee <6 
Pac. Cust. Gists.7)  ...cceee]  ceeeevee] cee posse | ceveccce!  cesecsee| seces os 
Otner cus.dists.t) 2... .2-] eeeeeeee 27,20 13,650 6-465 29,042 
ee 203,278} 120,084} 27,300] 13,650, —-861,787| 453,001 
Wheat, bush. M 
N ow kote ekeed 1,205,728] 1,100,390} 389,319) 429,723) 6,275,208) 5.636.554 
dovedevccees 153,361] 117,216 200 z 443,00 380.304 
railadeiphia... 12v.00] 101,2v4 19,076 21,730) 1,0u0,165 $49,345 
Bullimoure.... ... ety GRR °) Sa err 3,~59,569) 3,347,005 
NOW OEIGRMB. 2.0.) . cecccese| — ceccess- 46,y30) 44,554) 1,454,057) 1,455,205 
Pac. cust. dists.*| 4,070,5¥5) 3,175,440) 3,506,743) 3,210,151) 13,052,335 10,759,226 
utner cus.dists.t 1¥,<1s 16,23. £06,206 BU,750) 1,644,574) = 1531, 853 
Total. w oe 6,096,105} 4,436,551) 3,045,559) 3,740,167) 23,305,345 23,607,592 
Phone hone bb 
New York........ 410,441) 1,818,911 239,646; 1,199,104) 2, = 363) 9,726,175 
Buston....... oes; YS,<s0} 520.217 ty, ae 545,072 6,606) 3,406,828 
Pniladelphia.....J 125,183) 57,130) 59.8 £4~,004 570.513 1,700,359 
Baitiumore.... ... 372,326) 1,935.697 am 13 7.3.U3¥) 1,489,064) 7,ndu,345 
New Urleans..... 1.B¥5 3, 16,420 16,004 81,164 
Pac. cust. dists.*] 1%2,445) 734,514 148. 365 632.01 817,¥7U| 3.31y,756 
Other cus.dists.t} 32,080] 167. 33,909) 108,527 450,714) 2.usz,272 
Total,wheat-fio’r) 1,222,603) 5,763,751) 704,398) 3,571,554) _5,¥27,137) 28,084,699 
tals. 
New ay sebeeneal  eeaeccce GHTLBS cccccce. |) are 22,244.51 
Bosto eeeeeee sees] eeeeeere 920.152 eeseeees V3 7,554! ecebseooce- 5.557, 4 
>niladeipiia.. DUT SU) enon eee EE §=—s- denenene 37 
B alt im eee eee  @e80804¢8 a eecesveees 1,378, lui @eeeeeee B.. 9 
w ao: sananens YU,SUS) —s_ cccccees Ro!) 3,442.7 
Pac. cust. dists.*| ........ $34,550) one eee 3,990,026) ne eeeee 14,6 is 
Quuer Ccus.dists.t| ........ BAAD cecceces eee 5,432,425 
Grand total...) .......- 11,067,31¥ ceo. cee [10,242,758 eendeces 68,649,349 
* Value of exports from Pacific districts for the month of December, 1889: 
Oregon, Oregon - $148,095 | Willamette, Oregon........ eee _ $051,744 74a 
Puget sound, Wash'n ‘Territ’y. 408 3385 
San Francisco, California...... 2,623,333 | Total........... ccccccccccccee chy $3,934,550 
+ Value of exports from other customs districts for the month of Dec., 1889: 
1 TOMAR nics cones écccsce $8,690 | Portland, Me................ +. $20,934 
Detroit, Michigan............. 52.140 | Richmond, Va. ....60 cccceeece 57,264 
iduron, Michigan.............. 46,518 tint 
New Haven, Conn............. 4 138 | ee RRR 
Newport News, V&..........+. 126, 97 





NoTu.—This statement includes about 98 per cent of the entire exports of the 
articles named from all ports of the country. 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Jan. 25, 1890, and 
since August 1, 1889, for each of the last three years: 











six month’s of the fiscal year 1889-90: 



































Recetpts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye 
Bbis.1¥6lbs| Bush.60 Ibe| Bush.56 lb- | Bush.32 lb«| Bush.4s lb. | Bu. 56 Ibs 
Chicago...... 90,505 126.864 1.030.227) 636,103 327,333 46,096 
Milwaukee... 86,170 121,793 10,440 38,0 97,600 26,160 
Duluth....... esees 17,431 80,298 1,132 eeccce ecccce 
Minneapolis.; = = «.:.. 533,600) ..... - ease eonese 
Toledo....... 3,630 24,37 232,938 ae —OCtC Sc et 7,156 
Detroit.. .. 3,966 46,917 19,769 50.059 51,4138 ceceee 
Cleveland... 7,5v3 28,700 14,869 23.912 17,867 1,476 
3t. Louis. 28,151 155,453, 1,303,010 273,550 3i.800 14,065 
Peoria....... 1,500 17,500 471,400 152,000 32,400 5,500 
Tot.wk.’90.| 221,515! 1,072,667, 3,115,951} 1,173,722] 558,413] 100,453 
same wk.,’+9. 128,039 733,132 1,854,865 818,217 619,655 45,897 
same wk.’s82. 2;2,451 868,372; 1,495,887} 1,223,635 888,714 69,280 
Since Aug. 1. 
1389-90 ....) %,500,356) 86,579,980; 82,937,362) 46,985,264) 16,987,774] 4,015,521 
1888-8¥ ....| 5,273,531) 66,307,298} 63,351,066; 47.963,254) 18,740,434) 8,842,615 
1887-88 ....) 6,340,6U2) 74,066,925| 46,677,956} 41,818,420] 17,276,034] 1,281,606 
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The exports from the several seaboard ports for the week 
ending Jan. 25, 1890, are shown in the annexed statement : 























apeves Wheat. | Oorn. Flour. Oats. Rye. Peas, 
jJrom 
Buah. Bush. Bbls. Rush. Bush. Bush 
New York 72,691; 305,964 76,202; 500,697 1,128, 51.586 
ee ar pate 187,574, 8,346) 2... vcecce! 16,982 
peene. fs 2,661 oaneee ene oe 
n i i #3 nm nw fF & & &# #e2#eaee2 #@3  s#ssse*- __,_=jfeeeee,l i i«s**#8ee88e6 eeeeee 
Philadel —_ 25.000 181,1 14 117 eeeneee eeeecece eeeeee 
Baltim’re 60,104) 573,129 83,141 40,000 ée0e0es oceans 
— 10,500 353,265 637 eeneeece eeeeaene eeeenee 
.News.. ecules: -.| caleba (-cuedeieadn ©. > wie at ge eae sweat 
Richm’d . metiiest . »seee os oe | - canst a), dela pa 
ppt wesk. 195,264 1,601,076); 175,104) 540C,697 1,128; 86,679 
e time 
1889... 44,042 1,826,652} 125,135 7,292 seennht .. sesces 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Jan. 25, 1890: 




















Wheat, Corn, Oais, Rye, Barle 
In store at— bush. bush. bush. . bush. bush. 
New York...... -- 4,762,162 2,593,072 1,258,409 142,342 126,859 
Do afioat...... 458,200 33,200 19,400 156,800 145,400 
DT Gib eemaes . aemeeans 80,500 39,400 43,400 41,200 
Se 2,562,434 163,406 12,430 30,498 177.217 
eeahtiiinin deine 5,043,764 2,317,7141,503,878 561.737 276,530 
Do _ afloat..... 270,882 70,824 142,+89 Pane ter” 
Ww eee 948,005 1,603 $,470 119,327 306,552 
tile - - ‘tettinaiam ~~: denen’: «Heels Sasaee sess nd 
ED idee 4,416,201 331,408 435,132 ..c..cce aetineeen 
Do afloat..... 73,000 ceitin.. :. tetas | . eimaadaaiie oentneua 
ane $14,710 148,636 28,335 16,512 2,824 
Detroit.......... ‘ 559,290 50.734 160,058 5,759 38,582 
Oswego. ......... 75,000 CE. tinethnten seit 440,000 
St. Louis......... 1,951,805 1,664.276 346,836 35,753 57,256 
i el atiiae th Getnnee geideen .sineelll 
Cincinnati ....... 0, 4.000 4,000 d 94,000 
la > 107,088 554,852 109,137 74,634 28,052 
“aaa EE RTE 5.44 6.151 147,895 
Montreal......... 214,824 20.870 140.957 26,945 94,61; 
Philadelphia..... iY Be?’ ye. > ieee 
acl eR 13.090 502,708 97.335 70,295 11,839 
Indianapolis..... 153,530 57,900 224,749 ee _ 
DT icuns . Sieieiens!  telinadad cine ~ geeadn  _onsintiiidl 
timoare........ £63,284 1,238,859 74,864 Dates sasccbes 
npenpetis alae. 7,730,209 213,698 a tseceecas “dennis ‘ 
TTR . 325,000 jon heee  6neense  eosasdas tebsene . 
On Mississippi... _ ........ 226,573 Bae oaue 
Tot. Jan. 25,'90 31,913,604 11,666,722 4,867.939 1,420,113 1,948,819 
Tot. Jan. 18,°90. 32,540,631 11,2'15.867 5.039.356 1,329,503 2,184,029 
Tot. Jan. 26,°89. 35,595,734 13,227,609 8,120,30u 1,634,414 2.378,766 


Tot. Jan. 28,’88. 41,761,081L 7,134,733 5,510,335 332,178 2.: 95,788 
Tot. Jan. 29,°S7. 61,884,712 16,251,893 4,733,373 443,185 2,345,755 


* Kansas City omitted cumpulrorily ; stocks not obtainable. 

t Exelusive of Kansas City this week. Deduciing K. C. stocks from 
last week, ac'ual changes are—W heat, decrease 387,761; Corn, increase 
597,899; Oats, decrease 141,084; Rye, increases 93.685; Bariey, de- 
crease 237,979. 





THE DRY GOODS TRADE. 
NEw YORE, Friday P. M., January 31, 1890. 

The situation in the wholesale branches of the dry goods 
trade has not materially changed the past week. There was 
a very fair representation of out-of-town package buyers in 
the market, but their operations were chiefly confined toa 
few specialties, and even these were bought in moderate 
quantities. The fact of the matter is that such large parcels 
of spring goods were purchased by jobbers in the latter part 
of last year that they are amply provided for the present, and 
reassortments will not be found necessary until the distribut- 
ing trade becomes more active. The movement in spring 
goods on account of back orders was of liberal proportions, 
and a feature of the week was a slight improvement in the 
demand for men’s wear woolens, which have been very quiet 
for some time past. Values of both domestic and foreign 
goods are steadily maintained because stocks are by no means 
redundant, and raw materials continue very firm. 


DoMESTIC WOOLEN Goops.—Although the demand for men’s- 
wear woolens was characterized by a good deal of irregularity, 
there was a fair business in some descriptions. Heavy c:tton- 
warp and union cassimeres were taken in fair quantities by 
the wholesale clothing trade, and asomewhat freer demand for 
all-wool fancy cassimeres was reported by a few of the will 
agents. Heavy worsted suitings and trouserings were more 
active, and prices are firm, owing to a material curtailment of 
production. Rough-faced overcoatings ruled quiet, but very 
fair orders for kerseys and black and colored beavers were 
placed by clothiers. Light weight clothing woolens were quiet 
in demand, but fair-sized parcels were shipped by the mill 
agents on account of back orders. Cloakirgs were mostly 
quiet, but a fairly satisfactory business was done in beavers 


and stockinets. Satinets were rather more active, and there 
was a moderate businers in Kentucky jeans and dceskins, 
Soft wool and worsted dress goods were distributed with con- 
siderable freedom, as were leading makes of carpets, but 
flannels, blankets, shawls and skirts were mostly quiet, and 
comparatively few orders for woolen hosiery and heavy shirts 
and drawers were placed for next season. 





Domestic CoTTon Goops.—The exports of cotton goods 
from this port for the week ending January 28 were 2,560 
packages, valued at $139,162, their destination being to the 
points specified in the table below: 
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1890. 1889. 
NEW YORK TO JAN. 28. 
Week. |Since Jan. 1.|| Week. | Since Jan. 1. 

Great Britain................ 102 379 21 360 
Other European............- 24 78 10 77 
China ils: deel lll 2,482 399 2,399 
eR 226 s fa pea ‘ 250 
AFaDIA...cccccce RAS Soh SCR see EP eee 695 
Africa.......... nesbiendbenedl :ounias 18 6 15 
West Indies..... ctenawousis = 72 1,271 297 1,558 
ER A 68 143 G9 355 
Central America............. 241 461 110 377 
South America.... bee 934 2,127 650 4,469 
Other countries............ bs 177 268 15 223 

Pint tentuneniegnainad 2,560 9,244 1,607 10,778 
* China, via Vancouver......| ...... Tl. eheote 9,625 

ee wee 2,560 10,444 1,607 20,403 











* From New England mill points direct. 


The value of the New York exports since January 1 have 
been $510,708 in 1890, against $638,253 in 1889. 

There was a steady call for plain and colored cottons at 
first hands, and while few large transactions were reported, 
selections were numerous and reached a fair aggregate 
amount. Prices ruled firm all along the line and (as will be 
seen below) print cloths have slightly appreciated at the man- 
ufacturing centers. Stocks of cotton goods are in excellent 
shape and some descriptions, as brown drills, corset jeans, 
wide sheetings, white goods, quilts, table damasks, &c., are 
largely sold in advance of production. Printed calicoes were 
in moderate request, and there was a steady movement in 
printed sateens, ‘‘ wash” fabrics, ginghams, &c , from the 
hands of agents and !.bbers, Print cloths were in light de- 
mand, and while 56x60s are unchanged at 3 3-16c., 64x64s 
have advanced to 3ic., plus 1 per cent, 


1890. 1829. 1888, 

Stock of Print Oloths— Jan. 25. Jan, 26. Jan, 28. 
Held by Providence manuf’ ers....... 294,000 None. 27,000 
Fall River manufacturers...... --- 15,000 None. 3,000 
Providence speculators............ None. None. 15,000 
Outside speculators (est)......... - 8,000 None. 3,000 
Total stock (pieces) ..........-... 312,000 None. 48,000 


ForEIGN Oxy Goops.—There is very little change to report 
regarding the market for imported goods. Wholesale buyers 
bought sparingly, and in accordance with near prospective 
requirements, while retailers were apathetic owing to the 
close approach of their “ stock-taking” period. Values of 
foreign goods are practically unchanged and prices are forthe 
most part firm. 

Importations of Dry Goods. 


The importations of dry goods at this port for the week 


ending Jan. 80, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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